TURBO BEARINGS PRIVATE LIMITED

(CIN: U29 120GJ1988PTC010777)
Registered office:Plot No. 250 & 251Q Road Aji GIDC -2 3, Rajkot, Gujarat, India
Ph: (0281) - 2389087, 2387735

Email:account@turbobearings.com Website: www.turbobearings.com

NOTICE- 34TH ANNUAL GENERAL MEETING j

NOTICE is hereby given that 34th ANNUAL GENERAL MEETING of the Members
of the Company TURBO BEARINGS PRIVATE LIMITED will be held at the
Registered Office of the Company situated at Plot No. 250 & 251Q Road Aji GIDC
- 2 3, Rajkot, Gujarat, India on 30th September, 2022 on FRIDAY AT 11:00 A.M.
to transact the following business agenda:

ORDINARY BUSINESS:

1. To receive, consider, approve and adopt the Audited Financial Statements of the
Company for the financial year ended on 31st March, 2022 and the Report of the
Board of Directors and Auditors thereon.

Date: 29-08-2022 For and on behalf of
Place: Rajkot TURBO BEARINGS PRIVATE LIMITED

J e

/ areshbhai P. Vasani
(Managing Director- DIN: 00384281)



TURBO BEARINGS PRIVATE LIMITED
(CIN: U29120GJ1988PTC010777)
Registered office:Plot No. 250 & 251Q Road Aji GIDC — 2 3, Rajkot, Gujarat, India
Ph: (0281) — 2389087, 2387735
Email: Eiccoun_gazturbob_earings._com Website: www.turbobearings.com

NOTES:

1. A member entitled to attend and vote at the Meeting is entitled to appoint one or more
proxies to attend and vote instead of himself/herself and such proxy need not be a
member of the Company. Proxy Forms duly stamped and executed should reach the
Registered Office of the Company not less than 48 hours before the commencement of the
meeting. , ‘

A Person can act asProxy on behalf of Members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the company carrying
Voting Rights. A Member holding more than ten percent of the total share capital of the
company carrying Voting Rights may appoint a single person as Proxy for his/her entire
shareholding and such person shall not act as a Proxy for another person or shareholder.

2. To ensure correct identity each member and proxy holders attending meeting is expected
to bring with him/her an appropriate ID document like Driving License, Passport, Voter
card, etc.

3. The Members/Proxies are requested to produce the attendance slip duly completed and
signed at the entrance of the meeting.

4. All correspondence relating to the Change of Address and Shares of the Company may
please be addressed to the Company.

5. Statutory registers are open for inspection by the members at the registered office of the
company on all working days, during business hours up to the date of the meeting, and
will also be made available at the meeting.

6. The Route Map for Venue of Annual General Meeting is annexed with the Notice.

Date: 29-08-2022 For and on behalf Qf
Place: Rajkot TURBO BEARINGS PRIVATE LIMITED

’ 7,.7//&

Pareshbhai P. Vasani
(Managing Director- DIN: 00384281)
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| 347 ANNUAL GENERAL MEETING DATED 30-09-2022 i

Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies

(Management and Administration) Rules, 2014- Form No. MGT-11|
Name of the '
member (s) (In
BLOCK LETTERS)

Registered address

(In BLOCK
LETTERS)

E-mail Id Folio No.

No. of Shares Held

I/We, being the member (s) of Equity shares of the above named

company, hereby appoint

Name

Address

E-mail Id Signature

or failing him

Name

Address

E-mail Id Signature

or failing him

Name

Address

E-mail Id
Signature

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 34tk
Annual General Meeting of the Company TURBO BEARINGS PRIVATE LIMITED held at
Registered office of the Company situated at Plot No. 250 & 251Q Road Aji GIDC - 2 3, Rajkot,
Gujarat, India at 11:00 a.m. on Friday, September 30, 2022.




TURBO BEARINGS PRIVATE LIMITED
(CIN: U29120GJ1988PTC010777)
Registered office:Plot No. 250 & 251Q Road Aji GIDC - 2 3, Rajkot, Gujarat, India
Ph: (0281) — 2389087, 2387735

Email:account@turbobearings.com Website: www.turbobearings.com

Resolution Resolution Vote (Optional See Note 2)

Number
Please Mention No. of Shares

For Against l Abstain

ORDINARY BUSINESS

1 To receive, consider, approve and adopt
the Audited Financial Statements of the
Company for the financial year ended
on 31st March, 2022 and the Report of
the Board of Directors and Auditors

thereon "
| |

Signed this day of 2022,

Affix

Revenue of
Rs. 1

signature across Revenue stamp

Signature of shareholder

Signature of Proxy holder(s)
Note:

1. This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.

2 . It is optional to indicate your preference. If you leave the 'for', 'against' or 'abstain’ column

blank against any or all of the resolutions, your proxy will be entitled to vote in the manner

as he/she may deem appropriate.

For Office Use: Proxy No. Date of Receipt
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ROUTE MAP OF ANNUAL GENERAL MEETING
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[BOARD’S REPORT]

To,
The Members,

Your Directors have pleasure in presenting before you the 34t Annual Report
along with the Audited Balance sheet And Profit & Loss Account for the Year
ended 31st March 2022.

FINANCIAL RESULT: (Rs. In thousands)
Particulars 2021-22 2020-21
Revenue from Operation 801165.99 ' 575543.37
Other Income 55715.68 29034.07
Total Revenue 856881.67 604577.45
Profit/{Loss) before depreciation, 231571.82 158690.07
Interest & tax
Less: Interest/Finance Cost 1719.69 1522.14
Profit/(Loss) Before Depreciation 229852.13 157167.93
& Tax
Less: Depreciation and 13881.59 12730.92
Amortization Expense
Profit/(Loss) after Depreciation 215970.54 144437.01
Before Tax
Less:
Current Tax 48900.90 35500.00
Current Tax relating to prior 1168.20 770.72
| years
Deferred Tax (330.65) (715.47)
Net Profit & (Loss) for the period 166232.09 108881.77

RESULT OF OPERATION AND THE STATE OF AFFAIRS OF THE COMPANY:

The Company is mainly engaged with Manufacture of various types of Bearing &
Bearing Parts such as Tapered, Cylindrical, Needle Roller Bearings, Deep Groove
Ball Bearings, Angular Contact Ball Bearings etc. Company’s Bearings are well
approved by various O.E. manufacturers of HCVs, LCVs, Cars, Three Wheelers,
Tractors and general engineering products. TURBO bearings have excellent
acceptability of performance in India as well as in international markets.

During the year 2021-22, Company has earned total Income of Rs.
856881.67(in thousand) in comparison to previous year of Rs. 604577.45 (in
thousand) thousand. Company has export sales of Rs. 399403.77 thousand in




comparison to previous year of export sales of Rs. 266468.29 thousand.
Company has earned Profit of Rs. 166232.09 thousand in comparison to
previous year of Rs. 108881.77 thousand in previous year. Looking at the
financial position during the year 2021-22, there is increase in revenue, sales
and profit. Moreover, your Management is working hard to maintain the growth
and profitable position of the Company in coming fiscals also.

DIVIDEND:

During the year, Board has declared and paid Interim Dividend of Rs.
4,00,00,000 i.e. at Rs. 50/- per share (i.e. 500%) to those Equity Shareholders
whose names appear in the Register of members as on 10 /01/2022. Company
has paid R8s 5 D0

final dividend for the Year ended -on 31st March, 2022.

J80J000./- as Tax on Dividend. Director do not recommend any

TRANSFER TO RESERVE:

During the year ended on 31st March, 2022, the Company has not proposed to
transfer any amount to General Reserve.

HOLIDING /SUBSIDIARY /ASSOCIATE COMPANIES:

The Company has no Holding, Subsidiary or Associate Companies.

CHANGE IN THE NATURE OF BUSINESS, IF ANY:

There is no any change in the nature of business of Company during F.Y. 2021-
22.

MAJOR EVENTS:

During the year 2021-22 no major events have occurred.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE
FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED
BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY TO
WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT:

There were no Material Changes and Commitments affecting the Financial
Position of the Company which have occurred between the end of the Financial
year of the Company to which the Financial statements relate and the date of
the Report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SECTION 186:

Company has not given Loans, Guarantees but Company has made Investments
in mutual fund and Equity Shares and others and the same is within the limits
prescribed under section 186 of the Companies Act, 2013.




DEPOSITS:

Company has not accepted any deposit and as such, no amount of principal or
Interest was outstanding as of the Balance Sheet date.

ANNUAL RETURN:

Pursuant to Section 92(3) read with Section 134(3)(a) of the Act, the Annual
return as on 31st March, 2022 is available on the Company's website on
https:/ /www.turbobearings.com/.

PARTICULARS OF CONTRACT OR ARRANGEMENTS WITH RELATED
PARTIES:

All Contracts/Arrangements/Transactions entered by the Company during the
financial year with related parties were in the ordinary course of business and
on arm’s length basis and particulars of the same are prescribed in form AOC-2
and forms part of Board’s Report as per Annexure — 1.

INTERNAL FINANCIAL CONTROL:

The Board has adopted procedures for ensuring the Orderly and efficient
business conduct of its business and there is adequate internal control system
commensurate with the size of the company and the nature of its business.

STATEMENT FOR COMPLIANCE OF APPLICABLE SECRETARIAL
STANDARDS:

We the Directors of the Company hereby states the Company has complied all
applicable Secretarial Standards to the extend its applicable.

AUDITOR AND AUDITORS’ REPORT:

STATUTORY AUDITORS

At the 31st Annual General Meeting of the Company convened on 30th
September, 2019, Members have re-appointed M/s Y.C. ANARKAT &
ASSOCIATES (FRN:124938W) Chartered Accountants, Rajkot as Statutory
Auditors of the Company for a further period of five (5) years i.e. till the
conclusion of Annual General Meeting of the Financial year 2023-24. The
Certificate from the Auditors have been received to the effect that their re-
appointment is within the prescribed limit under section 141(3)(g) of the
Companies Act, 2013 and eligible to continue to act as Statutory Auditors of the
Company.




STATUTORY AUDITORS REPORT & NO FRAUD:

The Notes on financial statement referred to in the Auditors’ Report are self
explanatory and therefore, do not call for any further comments. The Auditors’
report does not qualification, reservation or adverse remark. No fraud has been
reported by the Auditors under section 143(12) of the Companies Act, 2013
requiring disclosure in the Board ‘s Report.

PARTICULARS OF EMPLOYEES:

There were no employees who were drawing remuneration in excess of the limits
prescribed in Rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014,

CAPITAL STRUCTURE:

There has been no change in the Capital structure of the Company. The
Authorized Share Capital of the Company is Rs. 3,00,00,000 (Rupees Three
Crore) divided into 30,00,000 Equity Shares of Rs. 10/- each and Paid-Up Share
Capital of the Company is Rs. 80,00,000 (Rupees Eighty Lacs) divided into
8,00,000 Equity Shares of Rs. 10/~ each.

BOARD OF DIRECTORS:

The composition of Board of Directors as on 31.03.2022 was as under

1) PARESHBHAI PRATAPBHAI VASANI - Managing Director (DIN: 00384281)

2) KIRITKUMAR TRIBHOVANBHAI SOLANKI - Whole-Time Director (DIN: 00383817)
3) PRATAPBHAI RANCHHODBHAI VASANI — Whole-Time Director (DIN: 00384298)
4) JITENDRA PRATAPBHAI VASANI — Whole-Time Director (DIN: 00383788)

5) BRIUEN PARESH BHAI VASANI - Whole-Time Director (DIN: 09008560)

NUMBER OF MEETING OF THE BOARD

The Board has met 12 (Twelve) times during the year 2021-22. Board Meeting
were held on 24/05/2021, 18/06/2021, 29/07/2021, 07/09/2021,
23/10/2021, 02/11/2021, 10/01/2022, 14/02/2022, 26/02/2022,
08/03/2022, 10/03/2022 and 31/03/2022.

DIRECTORS’ RESPONSIBILITY STATEMENT:

In accordance with the requirement of section 134(5) of the Companies Act,
2013, it is hereby stated that-

(@) in the preparation of the annual accounts, the applicable accounting
standards have been followed and there are no material departures

(b) the Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and




prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit or loss of the
Company for that period,;

(c) the Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act
for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

(d) the Directors had prepared the annual accounts on a going concern
basis; and

(e) The Directors had devised proper systems to ensure compliance with the
Provisions of all applicable laws and that such systems were adequate
and operating effectively.

RISK MANAGEMENT POLICY:

Company has developed and implemented Risk Management Policy for the
Company including identification therein of elements of Risk.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company is not having any women employee and as such Company is not
required to frame a policy on prevention of Sexual Harassment policy of Women
at workplace and accordingly not required to frame committee as per the
aforesaid Act. However, your Company has always believed in providing a safe
and harassment free workplace for every individual working in Company's
premises through various interventions and practices.

CORPORATE SOCIAL RESPONSIBILITY:

Section 135 of the Companies Act, 2013 is applicable to the Company and
accordingly Company has constituted CSR Committee and framed CSR policy in
this regard.

During the year 2021-22, Company was required to spend amount of Rs. 26.41
Lacs as CSR Expenditure and Company has spend the requisite amount i.e has
spent amount of Rs. 26.41 Lacs and details of same is disclosed in Annual
Report on CSR Activities as per Clause 8 of the Companies (Corporate Social
Responsibility Policy) Rules, 2014 which is attached as Annexure -2 to this
Board’s Report which includes Composition of Committee. The implementation
and monitoring of CSR Policy, is in compliance with CSR objectives and Policy of
the Company -a Responsibility Statement of the CSR Committee.

During the year 2021-22, Three (3) Meetings were held of CSR Committee i.e.
held on 1) 24-05-2021, 2) 01-11-2021 and 3) 22-03-2022.




DETAILS OF SIGNIFICANT ANDMATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNAL IMPACTING THE GOING
CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE:

There were no Significant and Material orders passed by the Regulators or
Courts or Tribunals impacting the Going Concern Status and Company’s
Operation in Future.

DISCLOSURE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016:

During the year, there were no application made and no any proceeding is
pending against the Company under the Insolvency and Bankruptcy Code,
2016.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE
AT THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE
WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS
ALONG WITH THE REASONS THEREOF:

During the year under consideration, there were no such kind instances
by/with the company, so no details are required to be mentioned herewith.

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, FOREIGN
EXCHANGE EARNING AND OUTGO:

In accordance with the requirement of section 134(3) (m) of the companies Act,
2013read with Rule 8(3) of the Companies (Accounts) Rules, 2014, the
particulars with respect to conservation of energy technology Absorptions and
foreign exchange earnings and outgo are presented here under

[A] CONSERVATION OF ENERGY:

(i) the steps taken or impact on conservation of energy; :
Conservation of energy is always been an area of priority in the
Company’s operations. The Company is focusing on installation of energy
efficient machinery and process and Company has consumed power of
Rs.9112.46/- (Rs. in Thousand) and Fuel, oil and lubricant expenses of
Rs.71.33 (Rs. in Thosuand).

(ii)  the steps taken by the company for utilising alternate sources of energy
NONE

(iif) The Capital Investment or Energy conservation Equipments: NIL
[B] TECHNOLOGY ABSORPTION:
Conservation of energy is always been an area of priority in the Company’s

operations. The Company is focusing on installation of energy efficient
machinery and process.




(i) The efforts made towards technology absorption;
Efforts are being made towards technology absorption adaptation and
innovation.

(ii) The Company has not imported any technology during the last three
years reckoned from the beginning of the financial year

(iii) the expenditure incurred on Research and Development- NIL

The company has not initiated any research and development activities and
thus no Expenditure has been incurred on Research and Development

[C] FOREIGN EXCHANGE EARNINGS AND OUTGO:
Foreign Earnings: Rs. 402419714.00
Foreign Out Go: Rs. 720519.00

ACKNOWLEDGEMENT

Your Directors would like to express their sincere appreciation for the
assistance and co-operation received from Financial Institution, Government
authorities, customers, vendors and members. The Directors also wish to take
place on record their deep sense of appreciation to all employees for the
dedicated services rendered at various levels without whose contribution your
company could not achieved the present stage of performance and will look
forward to their continued support in the future as well.

Date: 29-08-2022 For and on behalf of Board of Directors
Place: Rajkot TURBO BEARINGS PRIVATE LIMITED

‘s 7 Al RS YV

Pareshbhai P. Vasani  Kiritkumar T. Solanki
Managing Director Whole-Time Director
(DIN 00384281) (DIN 00383817)




FORM NO. AOC-2

Annexure-1

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third proviso

thereto.

1. Details of contracts or arrangements or transactions not at arm’s length Basis: NIL

2. Details of material contracts or arrangement or transactions at arm’s length basis :
Name(s) of the related | Nature of | Duration of Salient terms Date(s) of Amount paid
party and nature of | contracts/ the contracts | of the approval by as advances, if
relationship: arrangements/ | / contracts or the Board any

transactions arrangements | arrangements
/ or transactions
transactions | including the
value, if any
(Amount in Rs.
Thousands)
Parth Industries- Purchase etc. | Ongoing but | (12868.77 24/05/2021 NIL
(Associated concern — Approved
Related to Director ) Yearly
Turbo Industries- Purchase etc. | Ongoing but (27072.3 1 24/05/2021 NIL
(Associated concern - Approved
Related to Director ) Yearly
Accurate Industries | Purchase etc. | Ongoing but 1367.54 24/05/2021 NIL
(Associated concern — Approved
Related to Director ) Yearly
S.K. Industries Purchase etc. | Ongoing but 1432.73 24/05/2021 NIL
(Associated concern — Approved
Related to Director ) Yearly
Shree Industries Purchase etc. | Ongoing but 948.20 24/05/2021 NIL
(Associated concern — Approved
Related to Director ) Yearly

Date: 29/08/2022

Place: Rajkot

For and on behalf of Board of Directors
TURBO BEARINGS PRIVATE LIMITED

P

e

Pafeshbhai P. Vasani
Managing Director
(DIN 00384281)

E ;S'W
Kiritkumar T. Solanki
Whole-Time Director

(DIN 00383817)
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Y.C. ANARKAT & ASSOCIATES 301/401 Arihant Plaza, Subhash Road
Chartered Accountants Near Moti Tanki Chowk. Rajkot
Phone : (0281) 2468694, 2466582

Independent Auditor’s Report
To the Members of Turbo Bearings Private Limited Company
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Turbo Bearings Private Limited Company. which
comprise the balance sheet as at 31st March 2022, and the statement of profit and loss and
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and its
profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’'s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder. and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report, Business Responsibility Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.




In connection with our audit of the financial statements. our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 with respect to the preparation of these financial statements that give a true
and fair view ol the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing. as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the Company’s linancial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:




o ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concemn. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.




Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), as amended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the “Annexure A” statement on the matters specified in paragraphs 3 and 4
of the Order, 1o the extent applicable.

As required by section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account

d. In our opinion, the aforesaid (Standalone) financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

¢. On the basis of written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”,

g. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.




PLACE : RAJKOT

DATE : 29/08/2022

FOR Y.C. ANARKAT & ASSOCIATES
CHARTERED ACCOUNTANTS

. ANARKAT)
PARTNER
(M. NO. 035219)
FRN :124938W
UDIN : 22035219AVEKKQ7060



“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement” of our report of even date to the financial statements of the Company for the year
ended March 31, 2022:

1

2)

3)

4)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets:

(b) The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the vear and no material discrepancies between
the books records and the physical fixed assets have been noticed.

(¢) The title deeds of immovable properties are held in the name of the company.

(d) The company has not revalued its property, plant and equipment (including right of
use assets) or intangible assets during the year ended March 31, 2022,

(e) No proceedings have been initiated during the year or are pending against the
company as at March 31, 2022 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2020) and the rules made
thereunder

a) The inventories were physically verified by the management during the vear at
reasonable intervals. In our opinion and according to the information and explanations
given to us, the coverage and procedure of such verification by the management is
appropriate having regard to the size of the company and the nature of its operations. No
discrepancies of 10% or more in aggregate of each class of inventories were noticed on
such physical verification of inventories when compared with the books of accounts.

b) The company has not been sanctioned any working capital limit from banks or
financial institutions on the basis of security of current assets at any point of time during
the year hence reporting under clause 3(ii)(b) of the Order is not applicable.

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Companies Act, 2013. Accordingly, the provisions of clause 3 (iii) (a)
to (C) of the Companies (Auditor’'s Report) Order, 2020 are not applicable to the
Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the
provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans,
investments, guarantees, and security, are not applicable to the company.




5)

6)

7)

8)

9)

10)

1)

12)

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

In our opinion and explanations given to us, maintenance of cost records under Section
148(1) of the Companies Act, 2013 is not applicable to the Company.

{a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax. Duty of Customs, Duty of Excise,
Value added Tax, Cess and any other statutory dues with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2022 for a period of more
than six months from the date on when they become payable.

(b)  According to the information and explanation given to us, there are no dues of
income tax, GST, duty of customs, value added tax outstanding on account of any
dispute.

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year. Hence clause 3(viii) of the Order is not applicable to
the company.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks. The Company has taken
any loan from financial institutions and from banks as per details mentioned in the
audited financial statements. However not from the government and has not issued any
debentures.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not
commented upon,

Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given
by the management., the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act and also complaint to the clause 3(xi) of the
Companies (Auditor’s Report) Order, 2020 is not applicable.




13)

14)

15)

16)

17)

18)

19)

20)

21)

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
3 (xii) of the Companies (Auditor’s Report) Order, 2020 are not applicable to the
Company.

In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the Note No.
I of the financial Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Companies (Auditor's
Report) Order, 2020 are not applicable to the Company and hence not commented upon.

In our opinion and based on our examination, the company has an internal audit system
commensurate with the size and nature of its business. We have considered the internal
audit report of the company issued till date for the period under audit.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 [A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

The Company has not incurred cash losses in the current year and preceding financial
year.

There has been no resignation of the statutory auditors during the year and accordingly,
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in notes to the Standalone Financial
Statements, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying Financial Statements, our
knowledge of the Board of Directors’ and management’s plans and based on our
examination of the evidence supporting the assumptions. nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of’
the audit report that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one vear from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.




22)  Since the provisions of Section 135 of the Companies Act, 2013 with regard to corporate
social responsibility are applicable to the company hence clause 3(xx) of the Order is also
applicable.

23)  Consolidated Financial Statements:
The reporting under clause is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of
said clause under this report.

PLACE : RAJKOT FOR Y.C. ANARKAT & ASSOCIATES
CHARTERED ACCOUNTANTS
DATE : 29/08/2022 )

(YOGE . ANARKAT)
PARTNER
(M. NO. 035219)

FRN :124938W
UDIN : 22035219AVEKKQ7060




“Annexure B to the Independent Auditor’s Report of even date on the Standalone
Financial Statements of TURBO BEARINGS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (*“the Act™)

We have audited the internal financial controls over financial reporting of TURBO
BEARINGS PRIVATE LIMITED (“the Company™) as of March 31, 2022 in conjunction
with our audit of the standalone financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India”.

These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information. as
required under the Companies Act, 2013,

Auditors” Responsibility

Ouwr responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act. 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and. both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over linancial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's intermmal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company: (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

PLACE : RAJKOT FOR Y.C. ANARKAT & ASSOCIATES
CHARTERED ACCOUNTANTS
DATE : 29/08/2022
(YOGEN TANARKAT)
PARTNER

(M. NO. 035219)
FRN :124938W
UDIN : 22035219AVEKKQ7060




(CTH 3 V29120 T 1945 PTC 010337)
TURBO BEARINGS PRIVATE LIMITED : RAJKOT
BALANCE SHEET AS AT 31/03/2022

PARTICULARS Mote CURRENT YEAR PREVIOUS YEAR
No. RS 310372022 (In'000) | RS. 31032021 (in 000)
EQUITY AND LIABILITIES
Shareholders' funds
{a) Share capital 2 8000.00 BODO.OD
{b) Reserves and surplus 3 84602695 72243566
{c) Money received against share warranis
854026.95 T30435.66
Share application money pending allotment
Non-current liabilities
{a) Long-term borrowings 4 45273 .44 37783.60
ib) Deferred tax liabilities 5 10409 .95 10740.60
{c) Other non-current liabilities 0.00 0.00
(d) Long-term provisions 0.00 0.00
55683.39 48524 20
Current Habilities
{a) Shor-term bormowings <] 0.00 0.00
(b) Trade payables 7
Total Ofs. Due to Micro and Small Enterprises 37110.94 26160.58
Tolal Ofs. Due to creditos to other than Micro and Small Enterprises 7524.30 6217.84
{c) Other current liabilities 8 695546 4015,54
(d} Short-lerm provisions g 12863.13 13510.49
64453.84 49894 45
120137.23 298418.64
TOTAL 974164.18 828854.30
ASSETS
Non-current assets
(a) Fixed assets
(i) Tangibie assets 10 157017.18 151203.80
{ii) Intangible assets 0.00 0.00
(i) Capital work-in-progress 0.00 0.00
{w) Intangible assels under development 0.00 Q.00
(v} Fixed assets held for sale 0.00 0.00
(b} Non-current investments i 22202933 26200695
(c) Long-term loans and advances 0.00 0.00
(&) Other non-current assals 0.00 0.00
370046.49 413302.75
Current assets
(a) Current investments 0.00 0.00
(b) Inventories 12 346318 .62 248736.81
(c] Trade receivables 13 145545.25 114436.98
(d) Cash and cash equivalents 14 2671387 20883.00
{e) Short-term loans and advances 15 75640.15 31384 60
(f) Other current assets .00 0.00
504217.69 415551.56
TOTAL 874164.18 828854 30
AS PER QUR REPORT OF EVEN DATE FOR AN '/?pu! OF THE BOARD
FOR Y.C. ANARKAT & ASSOCIATES /ﬁv‘
CHARTERED ACCOUNT v \@3\”\4\-

~
= T\UHoLE ~TIME
PR pLeTrUDIRECTOR DIRECTOR

o S rwis Milaients

FRN : 124938W Pumesnbined P Vasan Wipaumah T
PLACE : RAJKOT Golank:
DATE : 29/08/2022

UDIN : 22035219AVEKKQ7060




(CiwN s VU29120&T1994PTCO10HH 1)
TU B GS PRIVATE LIMITED : RAJKOT
Statement of Profit and Loss for the year ended 31st March, 2022
PARTICULARS Note| CURRENT YEAR PREV. YEAR
No. | RS. 317312022 (in '000) | RS. 31/3/2021 (in '000)
1 |Revenue from operations 16 B01165.99 575543.37
2 |Other income 17 55715.88 29034.07
3 |[Total Income 856881.67 B04577 45
4 |Expenses
(a) Cos! of materials consumed 18 4BB462.17 284777 .20
{c) Changes in inventories of finished goods WIP and stock-in-trade 19 (49356.27) (18352,28)
(d) Employee benefits expanses 20 67848.60 59674.64
{e) Finance costs 21 1719.69 1522.14
(f) Depreciation and amortisation expenses 22 13881.59 12730.682
(g) Other expanses 23 140355.35 115787.81
Total expenses 640811.13 480140.43
5§ |Profit/ (Loss) before exceptional and extraordinary items and tax 215870.54 144437 .01
& |Exceptional items 0.00 0.00
7 |Profit / (Loss) bafore extraordinary items and tax 215870.54 144437 01
8 |Extraordinary items 0.00 0.00
4 |Profit/ (Loss) before tax 215870.54 14443701
10 |Tax expense: 24 i
{a) Current tax expense for current year 48900.90 35500.00
(b) (Less): MAT credit (wheres applicable) 0.00 0.00
{c) Current tax expense relating to prior years 11688.20 7072
(d} Net current tax expense 50088.10 I_270.72
(&) Deferred tax {330.85) (715.47)
49738 45 35555.25
11 |Profit / (Loss) from continuing operations 166232.08 108881.77
12 |Profit / (Loss) from discontinuing operations (before tax) 0.00 0.00
13 |Add / (Less): Tax expense of discontinuing operations 0.00 0.00
14 |Profit / (Loss) from Discontinuing operations 0.00 0.00
18 |Profit / (Loss) for the year 166232.08 108881.77
16 |Earning Per Share
Basic 0.21 014
Diluted 0.21 0.14
AS PER OUR REPORT OF EVEN DATE FOR AND ON BEHALF OF THE BOARD
FOR Y.C.ANARKAT & ASSQCIATES ) ' X—-f"
CHARTERED ACCOU T ;

/ “IOANAGING  \WHOLE- TEME
DIRECTOR DIRECTOR

Y.C. ANARKA o
:‘AFITH .nn. 035219) DIN-0038425/ DIN- 00783 £ /F
FRN : 124938W Pahesnhhal . vusan KikitRamed T,

PLACE : RAJKOT Solankl

DATE : 29/08/2022
UDIN : 22035219AVEKKQT060




(CTN 2029120 T186PTCOL03F3)

TURBO BEARINGS PRIVATE LIMITED : RAJKOT
CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2022

Note|PARTICULARS CURRENT YEAR | PREVIOUS YEAR
MNo. RS. 31/3/2022 (in'00D) | RS. 31/3/2021 (in '000)
A. |Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 21587054 144437.01
Adjustments for;
Depreciation and amortisation 13881.58 12730.92
Profit on sale of assats {98.78) (7.04)
Finance costs 1719.69 1522.14
Interest income (36.77) (44.95)
Short Term Gain Income 51338.50 2210.08
Long Term Equity Gain 0.00 4153.57
Loss on sale of Movable Assels 170.54 1.09
Operating profit / (loss) before working capital changes 282945.30 166002.80
Changes in working capital,
{Increase) | decrease in Current assets (172945.55) (25543.96)
Increase / (decrease) in Current liabilities 14558.39 2703.09
Cash generated from operations 124559.14 142161.93
Met income tax (paid) / refunds (50069.10) (36270.72)
Met cash flow from / (used in) operating activities (A) T74490.04 105891.22
B. |Cash flow from Investing activities
Purchase of New Fixed Assel (20541.71) (28249.93)
Proceeds on Sale of Fixed Assels 775.00 2713.60
Sale [ (Purchase) of investments 39169.62 (80348.20)
Interest Received 36.77 44 95
Gain / (Loss) on short term and long term (51338.50) (8363.84)
Utilization of CSR. Reserves {2640.80) (2335.00)
Net cash flow from / {used in) Investing activities (B) (34539.62) (114538.21)
C. |Cash flow from Financing activities :
Increase / (decrease) in Long term borrowings: 7489.84 18277.21
Finance costs {1719.69) (1522.14)
Dividend & Tax on Dividend (40000.00) 0.00
Net cash flow from / (used in) financing activities (C) (34220.85) 17786.07
D. |Cash and Cash Equivalents in the beginning of the year 20993.08 11885.02
Changes During the year (A+B+C) 5720.58 9108.07
Cash and Cash Equivalents at the end of the year 2671367 20993.09

AS PER OUR REPORT OF EVEN DATE
FOR Y.C.ANARKAT & ASSOCIATES

CHARTERED ACCOU TS
‘*‘M
PA (M. NO. 035219}

FRN : 124938W
PLACE : RAJKOT
DATE : 29/08/2022

FOR AND ON BEHALF OF THE BOARD

7V 2 S
F Ty

MANALING  \WHoLE-TIME
DIRECTOR DIRECTOR

DINV- 00364281 DIw- 00783817
Pametnohai f. Yasanl KiritKwmeh T
rjl:l"luh'rh



TURBO BEARINGS PRIVATE LIMITED : RAJKOT
NOTE : ~01°
MOTES FORMING PART OF THE ACCQUNTS FOR THE YEAR ENDED 31/03/202%
{A) STATEMEMT OF SIGNIFICANT ACCCOUNTIMG POLICIES
{1) ACCOUNTING CONVENTION :
Financial statements are prepared under historical cost convention on accrual basis in accordance with
the requirement of the Companies Act, 2013,

{2} FIXED ASSETS :

Fixed assetz are atated al cost.

Capreciation on all assets, other than freeheld kand, which is not depreciated., is provided on Straight
ling method, in accordance with e provisions of the Companigs Act, 2013, as at the

end of previous financial year and on additions to fixed assets has been provided from the date they
weres firal put to use.

{3) INVENTORIES :

Raw materials, work-in-progress, finished goods and other consumable malerials are valued at cost
or net resalisable value whichever is lower.

{4) EXPENDITURE :

(i} Benefits to employees . Leave encashment to employee and workers are accounted
for on cash basis, For Gratuity, group gratuity trest s ereated as per the scheme of Life
Insurance Corporation of India and every year doe payment on actuarial value
basis, is made to the trust,

(i} The company has followed accrual method of accounting except for non-recurring and mis.
incoma and sxpendiure as the impact of non-provision is not materal on the profit of the
y&ar,

15} INCOMES -
(i1 Tumover ; Sales arg nat of sales relurn, discount and rebates ete.

{iij Discount and rebates are accounted for s and when final determination is made by tha pariies.

(6Y GETETC. :

GET collected on finished goods is separately credited. Credit for GST availed is taken by credit to
material purchase, as per guidance notes for Institute of Chartered Accountants of India.The value
of GET benefits eligible on Raw KMaterial is considered for the cleararnce of finished goods during
the year and balance of GST, ITC Credit Register at the year end is accounted while valuing
closing stock of Raw Matarial,

{7} CONTINGENT LIABILITIES :

The Company is not providing contingent liabifities in the accounl since the uitlmate outeome thereof
cannot be determined on the date of the Balance Sheet. Howewver notes on every contingsnt labilties
gxisting on the date of Balance Sheet are given on the notes in accounls.

{7a) Clause No. 44 of Tax Audit Report uls. 44AB ;

Ag informed by the assessee, the information required under clause 44 of Form 300 has not besn maintained in absence of
any disclosure requirement thereof under the goods and service tax statufe Further the standard accounting sofftwate used
by Assesses is not configured lo generate report as required under this clause in absence of any prevailing statutory
requirement. Therefore, it is not possible to determine break-up of total expendiiure of entities registersd or not registerad
under the GET. In view of ghove we are unable to verify and repart the desired information in this clause.




TURBD BEARINGS PRIVATE LIMITED : RAJKOT
NOTE: 01
NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31/03/2022

{8y RELATED PARTY DISCLOSURES :

Name of Related Parties Nature of Relationship

Pratapbhai B. Vaszni
Parashbhai P, Vasani
Brijen P, Vasani
Jitendratihai P. Vasani
¥irithhai T. Solanki

Key Management Personnel
Key Management Personnel
¥ay Management Personnel
Kay Management Parsonne
Key Managermeant Personnel

Rajeshbhai P, Vasani Relative o the Director
huktaben P. Vasani Relative o the Director
Falguriben P. Wasani Relative t the Director
Bhavanaben R. Yasani Relative fo the Director
deelaben J, Vasani Relative to the Director
Reetaben K. Solanki Relative o the Direttor

Farth Industries
Turbe Industries
Accurate Engineers
S K. Indushries
Shree Industias

Associated Concam
Associated Concam
Associated Concem
Associated Concenn
Associated Concem

Wame of Retated Parly Cetails of transactions Amount
Key Management Persornel

Prafapbhal R. Vasani Gireclor's Salary TEL0
Pareshbhai P. Yasani Girector's Salary 4656.00
Kiritbhat T. Solanki Direclar's Saisky 1500.00
Pareshbhai P. Vasani Inkerest 0z
Kintbhai T. Solanki Intzrest 8.50
Other Ratated Parties

Falguniben P, Vasani Interast 106.5%
Bhavnaben R, Solanki Interest 16.11
Brijen P. Wasani Interest 194,14
Rajeshthai P, Yasani Irterest 4145
Ritaber K. Solanki Interest 15,11
Brijen P. WYasani Salary 106000
Parth Indusiries Purchases Etc. 12668.77
Turbo Industias Purchases Eic, 270¥2. N
Accurate Enginaers Purchases El;. 136754
5K, Industries Furchases Elc., 143273
Shree Industries Furchases Elc. £48.20




TURBO BEARINGS PRIVATE LIMITED : RAJKOT
NOTE : 01
NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31/03/2022

(8) NOTES RELATED TO AS 22:

To comply with the requiremants of Accounting Standard (AS 22) “Agcounting For Taxes on Income”
issued by The Institute of Chartered Accountants of India the company has changed its accounting

policy on taxes during last year in accordance with transitional provision. The Opening net deferred

tax llabiities as al 3151 March 2021 were of Rs. 1,07 40,599/-, the current year deferred tax liability reversal
of Rs. 3,31,121/- has been recorded to profit and 1058 account of the current years.

Had the earlier accounting policy of accounting for laxes based on payable method been followed, Profit
for the year would has been decreased by the current years deferred lax liability reversal of Rs. 3,31 121/

The break up of deferred tax into major companents as at 31/03/2022 is as under

DEFERRED TAX LIABILITY Amount Rs.

Deferred Tax Liablity upta 31/03/2021
Add: Current year's deferred tax liability
Less: Current year's deferred tax fiability reversal

10740.60
0.00
330.65

Met Deferred Tax Liability

10408.95

(B} NOTES ON ACCOUNTS :
(1) Figures of the previous year are regrouped or rearranged wheraver Il is necessary.
{z) Outstanding balances of sundry creditors, sundry debtors and loans taken are subject to balance
gonfirmation from them.
(3) Provision for income-tax is made after considering the depreciation and available deduction as
perl. T. Rules.
{4) BREAK UP QF EXPENDITURE ON EMPLOYEES:
(1) Employees whose remuneralion in NIL {NIL)
aggreqate was nol less than
Rs. 2400000/- per annum.
{2) Employees who were employed for part MIL {MIL}
of the year whose remuneration was
not less than Rs. 200000/- per month,

AS PER OUR REPORT OF EVEN DATE FOR AND ON BEHALF OF THE BOARD

FOR Y.C.ANARKAT & ASSOCIATES
CHARTERED ACCOUNTANTS \&W
/fapnpoeanke  \WHoLE -TIME

DIRECTOR

(vY.C. ,w..mn]./

PARTNER (M. NO. 035219)
FRN : 124938W

PLACE : RAJKOT

DATE :29/08/2022

UDIN :22035219AVEKKQ7060

Poneshlpnad P.Nasan!

DIRECTOR

DIV 00 2EL2E1 DI, o028 3817

Wik ramed g
Gelanki




TURBO BEARINGS PRIVATE LIMITED : RAJKOT

NOTES ON THE ACCOUNTS FOR THE YEAR EMDED 3110312022

Mote
M.

FPARTICULARS

CURRENT YEAR
RE, 31/032022

PREVIOUS YEAR
RE. 31032021

RE]

ab

4a

4t

SHARE CAPITAL :

Authoriged shars capital divided into J0000.00 SO000, G
30,00,000 Equity shares of Rs. 14- gach, 3000000 300, (4
|zsued Subscribed & paid up capital divided BO00.00 BO0G. 00
ite 8,00,000 Eguily shares of Rs. 10~ @éach B000.00 800000
Helding momg than (Mo, of Shares)| (% Heldd | (Mo of Shares) [ Held)
Fareshivhai P. Patel(vVasani) 310000.00 3875 310000.00 36.75
Kiribhai T. Solanki 35330.00 442 35330.00 4,42
Jitendrabhai P. Patel{Vasani) 120000.00 15.00)  120000.00 18.00
Falguniben P. Patel{\Vasani} OO, 00 3.75 FOO00.00 .75
MWeelaben J. Palel{Vasanl) A0000.00 10.00 g0000.00 1000
RESERVE AMD SURPLUS :
GENERAL RESERYE !
Opening Balance 40300.00 40300.00
Add : Transferred from P & L Account .00 .00
Closing Balance - 40300.00 A0300.00
SURPLUSS (BEFICIT] IN STATEMENT OF
PROFIT AND LOSE!
Opaning Balance Ge0058.41 B73506 684
Aedd . Profit / Loss for the Year 166232.08 108881 77
845280.49 GEZALE 41
Less . Interim Dividend & Tax on Dividend A0000.00 Q.00
Amount Transferred to General Reserve Q.00 Q.00
Amaunt Transferred to CSR 265000 2330.00
803640.49 Ba006E.41
INVESTMENT ALLCWANCE RESERVE: 74.54 T4 54
CAPITAL GOODNS SUBSIDY; 100,00 100.00
CSR RESERVE
Opening Balance 190272 1907 72
Add : Transferred from P & L Account 2850.00 2330.00
Less : Utilized dunng the year 2640.80 233500
Clipsing Balange 1911.92 1802.72
TOTAL [A+B+C+D+HE) 846026 95 72243566
LONG TERM BORROWINGS:
SECURED:;
IGICH Bank term loan 1218 20650 29 28568,23
UNSECURED
Loans From Direclors 723458 822,20
L.oans From Shareholdars 2161. 11 2601.67
Performance Deposit BT &6 A6 04
Customer Secuitty Deposil &121.58 Fa7d4 56
2458515 11184.37
TOTAL (A + B} 45273 .44 A7TE3.G0
Deffered Tax :
Cpening Bakance; 1074060 11456.07
Add/Less: Provigion for Deferned Tax Liablily [330.65) (715,47}
10404,.35 10740.60




TURBQ EEARINGS PRIVATE LIMITED : RAJKOT
NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31/0372022

Me|FARTICULARS CURRENT YEAR PREWVIOUS YEAR

e RS, 31052022 R&, 31032021

6 SHORT TERM BORROWINGS:

Ga |SECURED:
O0.B.C. Packing Credit Inan 0.00 B.00
0.B.C. Cash Credit loan 0.00 G.00

WG Mt agalinst hypd. of stock of R S0P,
F.G. etc. & book debts Plant & machinery, E.M.
on land & Bldg. & personal guarantee of

directors.}
Eb  |UNSELCURED (.00 1.0
Total {a+h) 0,00 .00

7 TRADE PAYABLES :

For Goods 28t4bh .47 23654 52
For Capital Goods 0.00 .00
For Expenses 16480 78 4713.80
44635 24 22358 41
] OTHER CURREMNT LIABILITIES :
Credibois for Capltal Sobds 266,25 2445 81
Statutery & Other Lizbilitiss 214544 128572
Advance From Customers 4543, 77 234.0M
656540 4015 54
G SHORT TERM PROVISIONS:
Provislon for lIncome-Tax A8500.090 35506000
484900.90 0.0 34848.20 BT 80
Provision for Expenses 12863.13 12856.68
1236313 1267048
10 TAMGIELE ASSETS.
Gross Block: 33835251 2326677
Less: Depraciation 18136834 172052.97
180716 151203.80
11 |NON-CURRENT INVESTMEHNTS:
Mutual Fund Investments 222805.48 2620198 40
Equity Shares of Rolex Rings Ltd. 125,30 Q.00
R.M.5.B. Share 0.55 .55
222529.33 262095.95

12 |INVENTORIES :
(Taken, VMalved and Cerlified by Directors)

Raw-Materials {Incl. Job work Charges) 221368.62 17363333
Finished Soods, Scrap, Ete. 1106544,59 G1188.73
Caonsumable Slores & Tonls Spares 5184.10 447958
il & Lubricants 28058 .37 2064.71
Facking Materials G718.54 2344 .47

HE318.62 248736.84

13 |TRADE RECEIVABLES :
13a |Debts outstanding maore than six maonths :

{Secured, considered good) A8 33 3453.68
130 [Clher Debt
{Secured, considersd good} 144868.02 110873.26

1455645.25 11443658




TURBO BEEARINGS PRIVATE LIMITED : RAJKOT

NOTES OM THE ACCOUNTS FOR THE YEAR ENDED 31/03/2022

NotelPARTICULARS CURREMNT YEAR FREVIOUS YEAR

M. RS, 311032022 RS, 31/8352021

14 |CASH AND CASH EQUIVALENTS ¢
HOFG Bank Lid Cia. 10103300001 37 22711 135603
.0 B Bank CHA. 1191030000004 35 0.00 01.00
ICICI Bank CfA 230405000547 16908 22 317021
INDUSIND Bank CiA. 201001204812 0.00 .00
INDUSIMD Credit Card 4147524073335106 0.00 0.00
S B.i.Bhakiinagar Br. CfA. SB0GE01 18056 0.00 0.00
UCO Bank 00520210000878 53.33 53.33
TEPL EGG Fund {OBZ) 11.82 1025
TEPL {(Worker) GG Fund (OBC) 10.45 10,75
YES BANK CA 009363400000107 0.00 (.00
Punjal Matignal Bank C.C.A.C. 05564010000010 {QBC Bank) 8a70.81 1597536
Cash on Hand | Including Foreign Currency) 531.54 41F A7

26713.67 20993.00
16 |SHORT TERM LOANS & ADVANCES : 7054015 31384 80




TURBC BEARINGS PRIVATE LIMITED : RAJKOT

NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31/0372422

Mote
Mo

FARTICULARS

CLURRENT YEAR
RS, 2152022

PREVIOLS YEAR
RS, 332021

8
18a

16b

17

18

18

Revenue from operations
SALES :

Export Sales

Merchant Export

GST 18% Sales

IG5T 18% Sales

Less : T.0O. Biscount, Return & Fit. Coupon

Other operating revenuss
Rodtep Licence Income

Scrap Sales

Duty Draw Back income

Duty Draw Back Income Provision
JobworkiService Income GST
MEIS Licenss [noomme

MEIS Licanse Provisian Incams

TOTAL {A+ 1)

Other Income:

Sheort Term Debt. Gain

Long Term Egquity Gain

Short Term Equity Gain

Frofit in sale of movable assets
Interest on PGVYGL Daposit
Incantive Income on Credit Card
WAT Interest Income

Write Back Income of Bad Deit
WAT Refund

Keyman Insurance Maturity Income

Cost of materials consumed:
Opening Stock

Add: Purchases

Freight, Carraige, etc.

Add fLess: Rate Difference & Discount etc.
Closing stock

Changes in inventories:

Inventories at the end of the year:
Finished Goods, Scrap, ete.

Inventories at the Beginning of the year:
Finished Goods, Sarap, etc.
MetIncrease f decrease

AddiLess : Foreign Exchange Real Diff., Expir Steamer Freight ete. In

19840377 28648829
0.00 0.00
183400.25 123165.91
20922333 V851888
792028.05 H06153.19|
B716.08 G112 84
10026.15 B138.33
TEEV17 .48 58412770
B95.78 0.00
538.38| 53.66
439405 3g41.95
0.00 413.08
2083.21 0.0
2550 80 459710
0.00 2500.00
1244802 11415.68
801165.958| 57554337
1010401 1732.48
41234 48 4153.5¢
0.0 477.58
BE TS 7.04
3677 44 .85
0.00 20.78
1160.64 2348 .86
30.99 0.00
0.00 3B8.80
3050.00 189660.00
55715 68 289034 .07
17565833 16778245
S11183.16 205789 48
728.88 218388
E87551.38 46571581
268,43 279.2%
2213658.62 175639.33
466462 17 28077720
110544 .58 §1138.73
61188.73 41836 45
493686 .27 18352.28




TURBO BEARINGS PRIVATE LIMITED : RAJKOT

NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31/03/2022

Mote |PARTICULARS CURRENT YEAR FREVIOUS YEAR
ﬂa RE. 31/3/2022 RS, 31132021
20 |Employee beneflis expanse
Appirentice Stipend 198.59 7434
Bonus Expenses 593049 5600097
Conveyance Allowances 35.00 3000
E.5.1.C. Contribution 41 25 88718
Group Gratuity ingurance Pramium (Vyorker) 1028 .42 211147
Graup Gratuity Insurance Premium {Staff 51351 585 44
Insurance Premiuvm Expense {Staff) 2663 413
Leave Encashment Expenses 1414 .60 1488.25
Pravident Fund Contribution 5678.56 4816.94
Salary Expenses 10900.24 10516.76
Staff welfare Expenzes 173171 1404.82
Wages Expenses 28115.54 2436124
Warkers Ovartime Expenses 12364.649 812,12
Group Insurance Premium 68.38 .00
G7843.680 50674 .54
41 Finance costs
Intarest to others 0.35 17.62
Interest Expenses on Deposit 1193.60 1504.53
Interest Expenses on Tarm Loan 523,72 000
1719.68 1522.14
22 |Depreclation : (As per Details Attachad) 13881.59 13730.92
23 |Other Expenses :
Power & Fuel Expenses;
Electricity Expensss 11246 T171.53
Fuet Expenses 71.33 3158
918379 F20312
Wancfacturing and other Expenses:
Consumables Stores 3852.50 314017
Factory Expenses T13.04 857,44
Import Duty Expanses 54 08 82 41
Job Work Expenses 72884 65 50483 50
Oit and Wbricants Expenses 137011 Q38830
Plant & Machinery Maind., 2606.02 2T32.54
Tools & Spares Expenszes T43F7 455.30
Water Expenses 41.78 26,12
Import Steamer Fraight 0.00 16.48
Import C_& F. Expenses 198.59 94 95
B4459.13 707,28
Total CK 103652 92 84210.40




TURBO BEARINGS PRIVATE LIMITED : RAJKOT

NOTES ON THE ACCOUNTS FOR THE YEAR ENCED 34/03/2022

Note|PARTICULARS CURRENT ¥YEAR PEEVIOUS YEAR
Mo, RS. 31/3/2022 RE. 3132021
Tatal bid 103852.92 8421040
Sales & Administration Expenses:
Freight Expenses:
Outweard Freight Expenses 2197 .84 0.00
Export Local Fraight 2224.88 1486,01
Export Steamer Freight 161043 155,92
6033.25 1521 493
Export, forwarding & processing expenses:
Export C& F Expenses 264851 1983 .23
2648 51 1883.23
Advertisement Expenses 3285 2075
Sales Commission Expenses 325.81 337689
Sales Promation Expenses
Sales Promotion 786 .40 221,80
Trade Fare Expenses 0.00 118,58
TH6.40 341.20
Bank Commission & Charges 343 43 531,42
INSLIANCE BXDENSES
Insurance Premium Expenses 805.89 664 67
Entertaiment Expénses 1571 10.18
Packing Matarial Expensag 10870.99 3177.29
Auditor's Remuneraticn a.4a0 75.00
Dirgctors Sglary Expenses F920.00 §270.00
Maintenance Expenses:
Compiuter Maint, Expenses 197,48 17547
Electric Spares & Maintenance Expenses 45.22 37.18
Factory Blilding Maintenance Expenses 258,26 17.47
Furniture & Fixtura Maintsnance EKF.'IGI‘ISES 5.490 74,34
Measuring Instrument Mainienance Expenses 348.88 214 62
Office Autpmation Maintenance Expense 142.19 80,93
Professional & Technical Handling Charges 0.00 685311
Flat Mainenance Expenzes 3385 11585
103077 ToB1.87
Travalling expenses:
Traveling Expenses (Marketing) 2404996 1489.08
2408 86 145808
Total Cif 136877 .28 11322082




TURBO BEARINGS PRIVATE L IMITED : RAJKOT

NDTES QN THE ACCDUNTS FOR THE YEAR ENDED 31/03/2022

Meote PARTICULARS CUREENT YEAR PREVIOUS YEAR
Na RS. 31/3/2022 RE&. 31732021
Total B 136B677.28 113220 82
Convevance Expenses:
Yahicle Expenses {Scooter) 7184 49,91
Vehicle Expenses (Car) 583.60 395.83
Vehicle Expenses (Marketing) 8638 83666
Vehicle Maintenance Expenses (Scooter) 3186 21.73
Wahicle Mainteranse Expenses 188.08 200632
1055 .55 754.78
Telephone and Internet expenses:
Telephone Expenses 1180 147.26
Internet Expenses 3964 40.9¥
151.44 186.23
Taxes Paid:
Professional tax 247 2.39
Rajkot Municipal Corporation Tax 411.60 188,13
41407 170.52
Postage & Telegram Expenses 141.68 24118
Printing and stationery Expenges 6491.34 19827
Feas, Rates and subscriptions:
Membearship & Other Fees Expenses 131.91 129.81
MNewspaper, Books & Periodicals Expenses 8.72 8.71
Frofessignal Fegs 29729 o14.81
43591 B51.34
Other Sales & Administration Expenses :
Legal Expenzes 3.24 2.82
Office Expenses 21.88 41.42
Coupon Collection Expenses 190 52 19¢ .25
Sample Approval Expenses 14.82 5G.88
G.1.D.C. Service Charges 60.43 8509
ST Expenses g9.14 284
Kasar & Round off Expenses 66.33 a2q
Late Payment Fees 0.43 0.00
STT Expenses 1.77 07y
Bad Deht Expenses 0.00 0.00
407.54 391,58
Loss in Sale of Movable Assets 170.84 1.09
Total Gther Expenses: 140385 35 115787 .81
24 |Tax Expenses :
Current Tax
Provigion for Income-Tax 48900,90 35500.00
Pravious Year adjustment of |.T 1168.20 7072
50063.10 aB2i0.72
Provision for Deffered Tax (330.65) {F15.47)
LT BN 46738.45 35555.25
v
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TURBQ BEARINGS PRIVATE LIMITED : RAJKGT
NOTES OM THE ACCOUNTS FOR THE YEAR ENDED 31/03/2022

NOTE 2 - SHARE CAPITAL :

Re. In Thousands

FPARTICULARS As at 31/03/2022 Ag at 31932021
Authorlsed share capital

NH0CD Equity shares of Ra. 100- each. OGO 3000300
lsgued, Subscribed & pald up

800300 Equity shares af Rs. 13- sach fully paid up 800000 £0073.00
{Previous Year G00000 Equity shares of Rs. 10 i

gach fully paid up)

Total Share Capital B0 00 00 0

TarmsafRights Attachad to Equity Shares

The company haz single class of edqully shares having par value of Rs. 40 par shara. Accordingly, all aquity shares rank
regard to dividends and shara in tha Company's resldeasl aszets. The Equity shares are entitled to receive dividend

time.

Reconclliatizn of Bhares Outstanding at the beginning and at the end of reporting period

Equity Shares As at 310372022 ~As at 3170312021

Mo, of Shares Amaount Rs. o, of Shares | Amount RS
At the beginning of tha perind HO000.00 BOGOOO0 G0 BOO0O30.O0 | BOCSOAS0.O0
Addd: Mewr [5%0e durng the period 0.00 000 0.0 0.60
Qutstanding at the end of period #00000.00 £000000.00 E00000.00 | B000000.00

Details of Shareholders holding maors than 5% sha

rés in the company

P 0 Tf

Mamne of the Shareholders

Percentage Holding As at

Mo.of Shares As ai

31032022 3032024 0372022 3032024
Pareshbhai P. Patel\fasani) 2B.75% 35.75% H0d00.co 2104G00.00
Brijan Pareshbhal WYasanl £.49% 3.50% GYa00.00 2800000
Jitendrabhai P. Patel{\asani) 1:3.00% 16.00% 12000.00 120000.00
Falgumiben F. Patel\Vasani) 8.75% g8.75% TOG00.00 OO O
teaiaben J. Patel{vasani 1000% 10.00% BOGOO.00 BOO00.00
Tetal B0.BEY FE.O0% 4750000 GO8005.00

As par the records of the company, including its register of sharehaldersimembers and other declarations received from
sharehclders regarding beneficial inlersst, the above shareholding represants both koal and beneficial ownership of

Shares held by promoters at end of the year

5 M. |Pramaoters' Mames A= at J103r2622 As at 51/03r2021 | i changes
Mo, of Shares (& of total Shared Mo of Shargs % of fora] Shares

1 FPareshbhai P. PalelWasani) J10000.00 38 75% 210030.00 38.75% 0.0a
2 |Brijgn Pareshbhal Yasani S7a00.00 B A% 2B000.6D 3504, 489
3 |Jitendrabhel P. Patal)Wasani) 120000.00 15.00% 120000.00 16.00% 0.00
4  [Felguniben P. Palel{\Vasani) TOGHA.00 B.75% FoODa.on B.75% .00
5 |Neeiaben J. Patel(Vasaniy 80000.00 10.00% AO000.00 10.00% .00
G |Pratapihai Ranchhodbhai Vasani 100.00 0.0 9% BO00.00 1.00% 10,859
7 |Kiritbhai Trichavanbhat Solanki 35330.00 4.42% 35330.00 4.42%, GO0
8 |Raleshbhal Pratapbhai Yasani 700000 4 8B3% 4700000 4.63% 0.00
% |Ritzban Kiritbhai Salanki 2487000 3.08% 24570.00 J0B% Q.00
10 |Bhavraben Rajeshbhai Vasani 35000, O 4.38% 35000.00 4.28% C.00
11 |Telas Kiritbhai Solanki 200006, 00} 2.50% 2000000 2.50% 0.00
12 |Muktzaban Frataphhai Vazani 0.0 0.00% B0, 00 1.00% .00
13 |Kalpnaben Vrajkumar Devani 0.00 0.00% 24008, 05 FA00% [3.000




TURBO BEARINGS PFRIVATE LIMITED : RAMOT

NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 3150312022

MOTE: 7 - TRADE PAYAELES :

PARTICULARS As at 31/0372022 As at 31/03/2021

Cue to Micre, Small and Medium Enterprises 37110.24 26150.58
Due to Related Fartias 0.o0 .00
Ofhars TE24.30 5217.84
Total Trade Payables 44635.24 32366.41

Trade Payables Ageing Scheduls

As at 3170372022

Quistanding tor Fallewlng perniods from due date of payment

FARTHEULARS Mot due for Lesz than 12 Years 2-3 ¥ears | hiore than Taotal

eV =Tsls 1 Yaar 3 Woars
{il MSME Ar1i0.84 (on ey affuls] [HIEY) 37110 d
(ily Others T A0 a0 [ 00 ) 0.00 TE24. 20
il DIsputed duss MSME 0.00 0.00 G20 000 n.eo 2.0
{iv] Dizputed dues Others (.00 {10 0.6 .00 3, Q.00
Trada Payables Ageing Schadule

A at 310352021
Outstanding for following periods from due date of payment
PARTICULARS
Mot due for Less than 1-2 Years 2-3 YWears | More than Total

payIment 1 ¥ear 3 ¥ears
{I MSME 26150.58 000 [iRi] 0.00 a.00 26150.58
{il] Othars G217 Bd 0.00 Q.an 0.00 Qdan 5217.84
[iii} Disputed dues MSME @.00 0.0 4.0 nog 240 0.0
{Iv} Disputed dugs Others 0.00 0.0 (i) 000 0o 0.40




TURBO BEARINGS PRIVATE LIMITED : RAJKOT
NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 315022022

MOTE: 13 - TRADE RECEIYABLES :

FARTICLULARS

Secured, considered good

Unsecured. considenad good

Diaubtful

Less : Provisions for doubtful frade receivables
Total Trade Recolvablas

A At 3032022 | A2 34 5105,2021
a0 0.00

11554520 114536 95

o.on 0.oo

.00 ooo

145545 25 11443896

Trada Fecelvallas ageing scheula *

As at 31032022

PARTICULARS Outstanding for following pericds Fom due date of payment
e e Fort Loss than & Moo than 3
pEYMEnt Linblllad marihs Srordhs - 1 year| 1-2years 2-3 vears YEES Totsl
{i) Undisputed Trade Receivalylas - considared g 40317 07 o0 2225720 22462 324 46 0.0a E17 40 145545 25
{li] Undizputed Trade Receivables » canzidered o oo oo 00D 0.0o 000 0.00 Qoo 200
(il Digputed Trade Receivables - sonsidersd go 000 (0 000 uoo 0oy 0o 0o 0.0
(ivy Dleputed Trade Recelvaples - considersd do [ [ oo Qan (e Xvh] n.og 0.0 0.Co n.0c
Trade Receivaklas ageing schedule
As at 31035202
PARTICULARS Qutatanding far following perods from due date of paymeni
Mo due Far Lésgs I & Mo than 3
pmant Unhlted rremkhe & wiomha - 1 yeer| 1-Z waarm 23 yBArE rEEE Tedal
(i Unclisputad Trade Reosivables - considersd g 4599193 oong 51752 AG A21.45 1277 .56 26824 | 130408 114426.06
(it Undizputed Trade Receivables - considered o 0,001 nng 0.0 .00 (oKl 000 0400 nca
(iii) Disputed Trada Receivables - considered go .00 o0 0,00 0.00 000 .00 (.40 (e}
{iv) CHsputed Trade Recsivables - considered do Qan 0.0G 000 0.nog .00 .00 .00 oog




TURBO BEARINGS PRIVATE LIMITED : RAJKOT
ADDITIONAL NOTES TO ACCOUNTS

| Title deeds of Immovable Property not held in name of the Company
NOT APPLICABLE

Il Where the Company has revalued its Froperly, Plant and Equipment, the
company shall disclose az to whather the revaluation i baged on tha
valuation by a registered vatuer as deflned under rute 2 of the Companies
NOT APPLICABLE

ili Whaere Loans or Advances in the nature of loans are granted to promoters,
directors, KMPs and the related parties {as defined under Companies Act,
[a] repayakle on demand or
(b} without spacifying any fenms or period of repaymenl
MNOT AFFLICABLE

IV Capital Work In Prograss (CW!F)
(&} For Capltal-work-in progress, feliowing ageing schedule shall be given
MOT APFLICABLE

[0} For capilal-work-in predaress, whose completion is overdue or has excesded ite cost compared ta its or
NOT AFFPLICAELE

¥ Intangible assets Under development:

(B For Intangitle assets under development
MNOT APPLICABLE

(b Intanglile assets under development completion schedula
MNMOT APPLICABLE

¥l Detalls of Benami Property held
MOT APPLICAELE

¥l Where tha Company has bomowings fram bartks or financial institutions on the bagis of cument as
(&) whather guarterly returns or staterments of curent assets filed by the Company
NOT APPLICAELE

(b if not, summary of reconciliation and reasons of matedal discrepancies, if any o be adeguately disclos
HOT APPLICABLE

VIR Wilful Defaultar
a. Date of dectaralion as wiul defaulter,
MOT APFLICABLE

b, Details of defaults (amaount and nature of defaulis),
NOT APPLICABLE

I¥ Relatlonship with Struck off Companies
Whers Lhe comeany has any Wansactions with companies struck off under section
NOT APPLICARBLE

X Reaglstratlon of charges ar satisfactlon with Registrar of Companie=
Where any charges or satizfaction yet to be reglslerad with Registrar of
NOT APPLICABLE

X1 Comphiance with numbear of layers of companles
YWhere the company has not complied with the number of layers presoribed under
MOT APPLICABLE




TURBO BEARINGS PRIVATE LIMITED : RAJKOT

Kl Ratins
Denominat Current | Previous o of
Ratlos | Mumerator - Raparting | reporting Chan
Period period a°
Debt
Dabt Sharashold
Erjulty \ 0.02 0.04 ¢.00
Ratio Capltal | er's Equity . I _
Dabt Debt
Service | EBITDA- | Service 15.98 NA .00

coverage| CAPEX | (Int+Princi
ratls pal)
[ TRETOTIT

Avarage

an Profit for a
Exjuity the year Sharghold | 27.26% 3.72% ¢.24

iz er's Equity .
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