TURBO BEARINGS PRIVATE LIMITED
(CIN: U29120GJ1988PTC010777)
Reg1stered office: Plot No. 250 & 251Q Road Aji GIDC - 2 3, Rajkot, Gujarat, India
Ph: (0281) — 2389087, 2387735
Email: account@turbobearings.com Website: www.turbobearings.com

NOTICE- 33RP ANNUAL GENERAL MEETING

NOTICE is hereby given that 33rd ANNUAL GENERAL MEETING of the Members of
the Company TURBO BEARINGS PRIVATE LIMITED will be held at the Registered
Office of the Company situated at Plot No. 250 & 251Q Road Aji GIDC - 2 3, Rajkot,
Gujarat, India on 30t November, 2021 on TUESDAY AT 11:00 A.M. to transact the
following business agenda:

ORDINARY BUSINESS:

1. To receive, consider, approve and adopt the Audited Financial Statements of the
Company for the financial year ended on 31st March, 2021 and the Report of the
Board of Directors and Auditors thereon.

Date: 02-11-2021 For and on behalf of
Place: Rajkot TURBO BEARINGS PRIVATE LIMITED

e

Pe{reshbhai P. Vasani
(Managing Director- DIN: 00384281)




TURBO BEARINGS PRIVATE LIMITED
(CIN: U29120GJ1988PTC010777)

Reglstered office: Plot No. 250 & 251Q Road Aji GIDC - 2 3, Rajkot, Gujarat, India

Ph: (0281) - 2389087, 2387735
Email: account@turbobeafm,qs.coq] Website: www.turbobearings.com

NOTES:

1.

A member entitled to attend and vote at the Meeting is entitled to appoint one or more
proxies to attend and vote instead of himself/herself and such proxy need not be a member
of the Company. Proxy Forms duly stamped and executed should reach the Registered Office
of the Company not less than 48 hours before the commencement of the meeting.

A Person can act asProxy on behalf of Members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the company carrying
Voting Rights. A Member holding more than ten percent of the total share capital of the
company carrying Voting Rights may appoint a single person as Proxy for his/her entire
shareholding and such person shall not act as a Proxy for another person or shareholder.

2. To ensure correct identity each member and proxy holders attending meeting is expected to
bring with him/her an appropriate ID document like Driving License, Passport, Voter card,
etc.

3. The Members/Proxies are requested to produce the attendance slip duly completed and
signed at the entrance of the meeting.

4, All correspondence relating to the Change of Address and Shares of the Company may please
be addressed to the Company.

5. Statutory registers are open for inspection by the members at the registered office of the
company on all working days, during business hours up to the date of the meeting, and will
also be made available at the meeting.

6. The Route Map for Venue of Annual General Meeting is annexed with the Notice.

Date: 02-11-2021 For and on behalf of
Place: Rajkot TURBO BEARINGS PRIVATE LIMITED

7

Pareshbhai P. Vasani
(Managing Director- DIN: 00384281)




TURBO BEARINGS PRIVATE LIMITED
(CIN: U29120GJ1988PTC010777)
Reglstered office: Plot No. 250 & 251Q Road Aji GIDC - 2 3, Rajkot, Gujarat, India
Ph: (0281) - 2389087, 2387735
Email: account@turbobearings.com Website: www.turbobearings.com

ATTENDENCE SLIP FOR 33R° ANNUAL GENERAL MEETING DATED 30-11-2021

Name of Shareholder

Number of Equity Shares held

Folio No.

I hereby record my presence at the 33rd Annual General Meeting of the Company TURBO BEARINGS
PRIVATE LIMITED held at Registered office of the Company situated at Plot No. 250 & 251Q Road
Aji GIDC - 2 3, Rajkot, Gujarat, India, at 11:00 a.m. on Tuesday, November 30, 2021.

(Name of Member/proxy/Authorized Representative) (Signature of Member/Proxy
(IN BLOCK LETTERS) /Authorized Representative)

Note: Please fill up this attendance slip and hand it over at the entrance of the meeting
hall.




TURBO BEARINGS PRIVATE LIMITED
(CIN: U29120GJ1988PTCO010777)
Reglstered office: Plot No. 250 & 251Q Road Aji GIDC - 2 3, Rajkot, Gujarat, India
Ph: (0281) - 2389087, 2387735
Email: account@turbobearings.com Website: www.turbobearings.com

33R° ANNUAL GENERAL MEETING DATED 30-11-2021

Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014- Form No. MGT-11|

Name of the
member (s) (In
BLOCK LETTERS)

Registered address

(In BLOCK
LETTERS)

E-mail Id Folio No.

No. of Shares Held

I/We, being the member (s) of
company, hereby appoint

Equity shares of the above named

Name

Address

E-mail Id Signature

or failing him

Name

Address

E-mail Id Signature

or failing him

Name

Address

E-mail Id
Signature

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 334 Annual
General Meeting of the Company TURBO BEARINGS PRIVATE LIMITED held at Registered office of
the Company situated at Plot No. 250 & 251Q Road Aji GIDC - 2 3, Rajkot, Gujarat, India at 11:00
a.m. on Tuesday, November 30, 2021.




TURBO BEARINGS PRIVATE LIMITED
(CIN: U29120GJ1988PTCO010777)
Reglstered office: Plot No. 250 & 251Q Road Aji GIDC - 2 3, Rajkot, Gujarat, India
Ph: (0281) - 2389087, 2387735
Email: account@turbobearings.com Website: www.turbobearings.com

Resolution Resolution Vote (Optional See Note 2)
Number
Please Mention No. of Shares
For Against Abstain
ORDINARY BUSINESS
1 To receive, consider, approve and adopt the
Audited Financial Statements of the
Company for the financial year ended on
31st March, 2021 and the Report of the
Board of Directors and Auditors thereon
Signed this day of 2021.
Affix
Revenue of
Rs. 1

signature across Revenue stamp

Signature of shareholder

Signature of Proxy holder(s)
Note:

1. This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.

2 . It is optional to indicate your preference. If you leave the 'for', 'against’ or 'abstain' column

blank against any or all of the resolutions, your proxy will be entitled to vote in the manner as

he/she may deem appropriate.

For Office Use: Proxy No. Date of Receipt




TURBO BEARINGS PRIVATE LIMITED
(CIN: U29120GJ1988PTC010777)
Reg1stered office: Plot No. 250 & 251Q Road Aji GIDC - 2 3, Rajkot, Gujarat, India
Ph: (0281) — 2389087, 2387735
Email: E:count@tgrbobcarmgs.com Website: www.turbobearings.com

ROUTE MAP OF ANNUAL GENERAL MEETING
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TURBO BEARINGS PRIVATE LIMITED

REGISTERED OFFICE:

Plot No. 250 & 251Q Road Aji GIDC - 2 3, Rajkot, Gujarat, INDIA

CIN: U29120GJ1988PTC010777
Email: account@turbobearings.com




TURBO BEARINGS PRIVATE LIMITED
(CIN: U29120GJ 1888PTC010777)
Registered office:Plot No. 230 & 251Q Road Aji GIDC - 2 3, Rajkot, Gujarat, [ndia
Ph. No.: (0281) - 2389087, 2387735
Emai):account@turbobearings.com Website: www.turbobearings.com

BOARD’S REPORT]

To,
The Members,

Your Directors have pleasure in presenting before you the 33 Annual Report
along with the Audited Balance sheet And Profit & Loss Account for the Year
ended 31% March 2021.

FINANCIAL RESULT: (Rs. 1n Lacs)
Particulars I 2020-21 2019-20
Revenue from Operation ' 5755.43 4931.56
Other Income 220.34 101.40
Total Revenue B _ 6045.77 . 5032.96
Profit/(Loss} before depreciation, 1586.90 1140.90
Interest & tax _
Less : Interest/Finance Cost 15.22 9.3
Profit/(Loss) Before Depreciation 1571.68 1131.37
& Tax _
Less: Depreciation and 127.31 | 146.46
Amortization Expense R
Profit/ (Loss) after Depreciation 1444.37 084.91
Before Tax '
Less:
Current Tax 362.71 260.34
Deferred Tax | (7.15) . (23.38)
Net Profit & (Loss) for the period 1088.82 , 747.95

RESULT OF OQPERATION AND THE STATE OF AFFAIRS OF THE COMPANY:

The Company is mainly engaged with Manufacture of various types of Bearning &
Bearing Parts such as Tapered, Cylindrical, Needle Roller Bearings, Deep Groove
Ball Bearings, Angular Contact Ball Bearings etc. Company’s Bearings are well
approved by various O.E. manufacturers of HCVs, LCVs, Cars, Three Wheelers,
Tractors and general engineering products, TURBO bearings have excellent
acceptability of performance in India as well as in International markets.

During the year 2020-21, Company has carned total Income of Rs. 6045.77
Lacs in comparison to previous year of Rs. 5032.96 Lacs. Company has export
sales of Rs. 2664.68 in comparison to previous year of export sales of Rs.
247291 Lacs. Company has earned Profit of Rs. 1088.82 Lacs in comparison to
previous year of Rs. 747.95 Lacs (n previous year. Looking at the financial




position during the year 2020-21, there is increase in revenue, sales and profit.
Moreover, your Management is working hard to maintain the growth and
profitable position of the Company in coming fiscals also.

DIVIDEND:
Director do not recommend any final dividend for the Year.

TRANSFER TO RESERVE:

During the year ended on 31st March, 2021, the Company has not proposed to
transfer any amount to General Reserve.

HOLIDING/SUBSIDIARY/ASSOCIATE COMPANIES:

The Company has no Holding, Subsidiary or Associate Companies.

CHANGE IN THE NATURE OF BUSINESS, IF ANY:

There is no any change in the nature of business of Company during F.Y. 2020-
21.

MAJOR EVENTS:

During the year 2020-21 noe major events have occurred except world wide
spread of Covid-19 pandemic in the year 2020-21 and still continue and
consequent lock down in the 15t quarter of the year 2020-21.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE
FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED
BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY TO

WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT:

There were no Materia] Changes and Commitments affecting the Financial
Position of the Company which have occurred between the end of the Financial
year of the Company to which the Financial statements relate and the date of
the Report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SECTION 186:

Company has not given Loans, Guarantees covered under section 186 of the
Companies Act, 2013 and has made [nvestrments which is within the limit
prescribed under the Companies Act, 2013.




DEPOSITS:

Company has not accepted any deposit and as such, no amount of principal or
Interest was outstanding as of the Balance Sheet date.

EXTRACT OF THE ANNUAL RETURN:

The extract of Annual Return in Form MGT-9 is annexed herewith for your kind
perusal and information as per Annexure 1.

PARTICULARS OF CONTRACT OR ARRANGEMENTS WITH RELATED
PARTIES:

All Contracts/Arrangements/Transactions entered by the Company during the
financial year with related parties were in the ordinary course of business and
on arm’s length basis and particulars of the same are prescribed in form ACC-2
and forms part of Beard’s Report as per Annexure - 2.

INTERNAL FINANCIAL CONTROL:

The Board has adopted procedures for ensuring the Orderly and efficient
business conduct of its business and there is adequate internal control system
commensurate with the size of the company and the nature of its business.

STATEMENT FOR COMPLIANCE OF APPLICABLE SECRETARIAL
STANDARDS:

We the Directors of the Company hereby states the Company has complied all
applicable Secretarial Standards to the extend its applicable.

AUDITOR AND AUDITORS’ REPORT:

STATUTORY AUDITORS

At the 31st Annual General Meeting of the Company convened on 30
September, 2019, Members have re-appointed M/s Y.C. ANARKAT &
ASSOCIATES (FRN:124938W) Chartered Accountants, Rajkot as Statutory
Auditors of the Company for a further period of five(5) years ie. tll the
conclusion of Annual General Meeting of the Financial year 2023-24. The
Certificate from the Auditors have been received to the effect that their re-
appointment s within the prescribed limit under section 141(3){g) of the
Companies Act, 2013 and eligible to continue to act as Statutory Auditors of the
Company.




STATUTQRY AUDITORS REPORT & NO FRAUD:

The Notes on financial statement referred to in the Auditors’ Report are self
explanatory and therefore, do not call for any larther comments. The Auditors’
report does not qualification, reservation or adverse remark. No [raud has been
reported by the Auditors under section (43(12) of the Companies Act, 2013
requiring disclosure in the Board's Report.

PARTICULARS OF EMPLOYEES:

There were no employees who were drawing remuneration in excess of the limits
prescribed in Rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel] Rules, 2014,

CAPITAL STRUCTURE:

There has been no change in the Capital structure of the Company. The
Authorized Share Capital of the Company is Rs. 3,00,00,000 (Rupees Three
Crorej divided into 20,000,000 Equity Shares of Rs. 10/- cach and Paid-Up Share
Capital of the Company is Rs. 80,00,000 (Rupees Eighty Lacs) divided into
8,00,000 Equity Shares of Rs. 10/~ each.

BOARD OF DIRECTORS:

The composition of Board of Directors as on 31.03.2021 was as under.

1) PARESHBHAI PRATAPBHAI VASANL - Managing Director (DIN: 00384281)

2) KIRITKUMAR TRIBHOVANBHAI SOLANKI - Whole-Time Director (DIN: 00383817)
3) FRATAPBHAI RANCHHODBHAI VASANI — Whole-Time Director (DIN: 00384298)
4) JITENDRA PRATAPBHAIL YASANI — Whole-Time Director (DIN: 00383788)

5) BRIJEN PARESH BHAI VASANI - Whole-Time Director (DIN: 09008560)

During the year under review, Mr. Brijen Pareshbhai Vasani (DIN: 09008560) has been
appownnted as Director of the company in the 32nd Annual General Meeting of the
company held on 31.12.2020. Moreover, his de¢signation has been changed to Whole-
time Direcror in the meeting of board of directors of the company held on 01.01.2021.

NUMBER OF MEETING OF THE BOARD

The Board has met 7 (Seven) times during the year 2020-21. Board Meeting
were held on 01/06/2020, 07/07/2020, 29/07/2020, 12/10/2020,
09/11/2020,01/01/2021 and 15/03/2021.

DIRECTORS’ RESPONSIBILITY STATEMENT:

In accordance with the requirement of section 134(5) of the Companics Act,
2013, 1t 1s hereby stated that-

(&) in the preparation of the annual accounts, the applicable accounting
standards have been followed and there are no material departures




(b) the Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit or loss of the
Company for that period;

(c) the Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act
for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularitics;

(d} the Directors had prepared the annual accounts on a going concern
basis; and

(e) The Directors had devised proper systems to ensure compliance with the
Provisions of all applicable laws and that such systems were adequate
and operating effectively.

RISK MANAGEMENT POLICY:

Company has developed and implemented Risk Management Policy for the
Company including identification therein of elements of Risk.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL| ACT, 2013:

The Company 1s not having any women employee and as such Company is not
required to frame a policy on prevention of Sexual Harassment policy of Women
at workplace and accordingly not required to frame committee as per the
aforesaid Act. However, your Company has always believed in providing a sale
and harassment free workplace for every individual working in Company's
premises through various interventions and practices.

CORPORATE SOCIAL RESPONSIBILITY:

Section 135 of the Companies Act, 2013 15 applicable to the Company and
accordingly Company has constituted CSR Committee and framed CSR policy in
this regard.

During the year 2020-21, Company was required to spend amount of Rs.
23,32,151.42 as CSR Expenditure and Company has spend the requisite
amount i.e has spend amount of Rs. 23,35,000/- and details of same is
disclosed in Annual Report on CSR Activities as per Clause 8 of the Companies
(Corporate Social Responsibility Policy) Rules, 2014 which is attached as
Annexure -3 to this Board’s Report.

During the year 2020-21, Three Meetings were held of CSR Committee l.e. held
on 1) 01-06-2020, 2) 09-11-2020 and 3] 01-02-2021.




DETAILS OF SIGNIFICANT ANDMATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNAL IMPACTING THE GOING
CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE:

There were no Significant and Material orders passed by the Regulators or
Courts or Tribunals impacting the Going Concern Status and Company’s
Operation in Future.

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, FOREIGN
EXCHANGE EARNING AND OUTGO: )

In accordance with the requirement of section 134(3) {m) of the companies Act,
2013read with Rule 8(3] of the Companies (Accounts) Rules, 2014, the
particulars with respect to conservation of energy technology Absorptions and
foreign exchange earnings and outgo are presented here under

[A] CONSERVATION OF ENERGY"

(1) the steps taken or impact on conservation of energy; :
Conservation of energy 1s always been an area of priority in the
Company’s operations. The Company is focusing on installation of energy
efficient machinery and process and Company has consumed power of
Rs.71,71,533/- and Fuel, oil and lubricant expenses of Rs. 94,19,887.03.

(1)  the steps taken by the company for utilising alternate sources of energy
NONE

(i) The Capital Investment or Energy conservation Equipments: NIL

[B] TECHNOLOGY ABSORPTION:

Conservation of energy is always been an area of priority in the Company’s

operations. The Company is focusing on installation of energy efficient
machinery and process.

(i} The efforts made towards technology absorpticn;

Efforts are being made towards technology abscrption adaptation and
innovation.

() The Company has not imported any technology during the last three
years reckoned from the beginning of the financial year

(i) the expenditure incurred on Research and Development- NiL

The company has not mmtiated any research and development activities and
thus no Expenditure has been incurred on Research and Development

[C] FOREIGN EXCHANGE EARNINGS AND QUTGO:

Foreign Earnings: Rs. 27,21,83,729.00
Foreign Out Go: Rs. 3,23,45,397.00




ACKNOWLEDGEMENT

Your Dircctors would like to oxpress their sincere appreciation (or  (he
assistance and co-operation rcccived from IFinancial [nstituuon, Governrnon!
authorifies, customers, vendors and members. The Dircclors alse wish to who
place on record thewr deep scnsc of appreciation o all employces for 1he
dedicated services rendered atl varicus levels without whose contnibution your
company could not achieved the present stage ol performance and will fook
forward to their continued supporl 1 the futurce as well,

Date: 02-11-2021 For and on behall of Board of Nircciors
Place: Rajkol TURBO BEARINGS PRIVATE LIMITED

Y .

Piareshbhai P. Vasani Kiritkumar T. Solania
Managmg Dircctor Wholc-Time Directar
(1IN 00384281) (DIN 00383817}
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FORM NO. AOC-2annexure-2

(Pursuant to clause (A} of sub-section (3Jof section 134 of the Act and Rulc 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure ol particulars ol contracts/errangements cniered inlo by Lhe
company with related parties rcll—:rn:gl L in sub-secuon (1) of section
Companies Act, 2013 including certain arm’s lenglh transactions under third proviso

thereio.

188 of the

1. Details of contracis or arrangements or transactions nol at arm’s length Basis: NIL

2.

Name(s) of the related
party and nature of
relationship:

Parth Industics- |
(Related to Director)

Turbo Industries-
(Related to Director)

"Accurate Industries !
(Related to Director)

"$.K. Industries
(Related to Director] |

'Shree Industries
(Related to Director}

Nalurc
contracts/
arrangernents/
transactions

 Purchase/
Job Work
Expenses

Jobwork

Purchase/

Job Work
Expenses

Purchase/
Job Work
[Expcnses

Purchasc / o
Joh Work
Expenscs

of | Duration of

the conlracts

arrangemaenis

/

transacuons

Approved
Ycarly

[ Ongoing bul

!_
Purchase and | Ongoing but,

Approved
Yearly

Ongoing but
Approved
Ycariy

_ Onguing bul
Approved
Yearly

- Ongoing bul
Approved
Yearly

.84,05966 | 01/06/2020 |

92.74,774

23,07,108

14,19,812

Salient ferms | Date(s) of
of the approvad by
contracls or the Board
arrangements
or transaclions
including the
value, iF any
949 .89 706 01406/2020

| 01706/2020

01706 /2020

Date:02-11-2021For and on bchail of Board of Nircctors
TUREBO BEARINGS PRIVATE LIMITED

NTprnan

Pareshbhai P. VagsaniKiritkumar T. Solanki

Place: Rajkot

Managing Dircctor
(DIN 00384281)

The

Wholc-Timc Direclor
[D[N 003813817}

| 01/06/2020

Details of malerial contracts or arrangemcnt ot ransactions at arm’s length bLasis :

Amopunt paidl
as advances,

any

NIL

Nil,

NI

N1,

NIL
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Y., ANARKAT & ASSOCIATES 301401 Arihent Plaza, Subhash Road
Clhartered Accountanis Mear Moti Tanki Chowk. Rajkot
Phone : (0281 2468694, 2466587

Independent Auditor’s Heport
To e Member of Turbo Bearings Provase Liruted Company

Heport on the Audit of the Financial Statements

Dpinion

We have sudited the financial satements of Turbo Rearings Private Limited Company, which
comprise the balance sheet as of 3ist March 2021, and the sintement of profit and losa aod
statement ol cash flows for the year then ended, and notes to the fimancial stateents, including a
summary of signiftcant accounting policies and other explanatory information.

1y our opinion and 1o the best of our information and scconding o the explanations given o w.
the aforesnid financinl statements give the mfbrmation required by the Companics Act, 2013 in
the mumnmer so: required and give & true end fair view ia conformity with the accounting princples
generally accepled in India, of the state of affars of the Company as st March 31, 2021, and its
peofit/loss and itd cash flows for the vesr ended on tha date.

Basis for Opinion

We conducted our sudil in sccordance with the Standards on Audiing (SAs) specilled under
section 1430100 of the Companies Act, 2013, Our responsibilities under those Standards wic
further described In the Auditor’s Responsibilities for the Audit of the Financial Stasements
wection af our report. We are independent of the Company in sccordance with the Code of Ethics
pisued by the [nsnone of Chartered Accountants of India wgether with the ethical requirements
that are relevant to our audit of the fnancial statements under the provisiona of the Compantes
Act, 2013 und the Rules thereurdder, and we have fulfilled our other ethical responsibilities in
sccordance with these requirements and the Code of Ethics. We believe that the audil evidence
we have obmired is sufficient and appeopriate o provide a basis for our opinion

Information Other than the Financial Statements and Auditor’s Report Thercon

The Company’s board of directars is respogaibie for the preparation of the other informmtion,
The other miormation comprises the information included in the Board's Report including
Annexures 10 Board's Report. Business Responsibility Report but does not include the linandinl
siatemnents and our suditor's repott thercon.

Uur opinion on the financial ssements does nol cover the other Information and we do aot
express any form of sssursnce conclusion thereon,

I% crmnection with our sudit of the Grancial statements, our responathility is to read the iher
information snd, in doing so, comsider whether the other information | materially inconalment
with the financial statements or our knowledge obtained in the audit or otherwise appears 1o be
matenially mssiated. C :




IL busexl o the work we have performed, we conclude that there is b matens] misstatormeant of
thin other minvemation, we sre requined 10 report that fact. We have mothing to report in this

regsnd.
Responsibilities of Management for the Financial Statements
The Compeny”s Board of Directors bs responsible for the mattors stated in section 1 34(5) of the

Companies Act, 20173 with respect i the preparstion of thess finsacial statements thel give & true
and fair view of the financial position, financial performance and cash flows of the Company in
ncourdance with the sccounting principles geserally scoepred in India, including the nccounting
Standprids specified under section 113 of the Act. This responsibiliny also includes malntenance
ol sdeguais scoouiting reconds i accordance with the provisions of the Act for safeguarding of
the maets of the Company and for prevesting and detecting frumds and other (megularitics:
sletzion and appliontion of appropeiate sccounting pelicies; mmaking judyments amd estimates
that wre ressonable and prudemt; and design, implementstion snd maimensnce of adaquate
intevnal financial controls, thar were operating effectively for ensuring the scoumcy and
complosenews of the sccounting reconds, refevant to the prepamtion snd presentation of the
(remrial aatements thal give & tue and faer view and are free from mateninl muasiatemenl,
whether due to fraod or emor.

I preparing the fnanclal statements, the Boand of Directoss is responiihle for ssscsung i
Compairy s ability 1o continoe &3 o golng concern, disclosing, as applicable, matiens related to
going concern and wsing the going concern basia of accounting unless the Board of Directors
gither eenads o ligubdese the Company of 10 coise operations, or has o realistie alsernntive but
10 o min

Those Board of Directors are also responsible for overseeing the Company*s fimancial reporting
ProCEs.

Auditor’s Respoasibilities for the Andit of the Financial Statements

Our objectives are 1o obmin reasomable sssurance sbow) whother the fmancisl susements ss 3
wiole are Iree from material mistatement, whethet due to frmsd or eror, and o e an
unditor”s report bt includes our opinjon, Reasonable asurance |x o high level of ssunnce, but
i nol & gusrainide that an sudil conducted in sceordance with SAx will always dietect 4 material
muaitatenend when i cxists Missiglements can snse from frend or ermor end wre comidersd
nuiberinl if, individually or in the appregate, they could ressomnbly be expected 0 influsace the
economic decision of users taken om the hasis of these fimancial ststements

As part of an mald (n sconlance with SAs, we exercise professional judgment and maimain
profewional shepticium throughous the audit. We also:

o  [dentify and awsess the risks of materal missatement of the financial sistements, whether
dive 10 Fraudl or error, design and perform audiy procedures respotsive to those sk, and
obtain audit evidence thal ix sufficient and appropriate 1o provide a basis for our opinion.
The nsk of not detecting & muterial misstaement resulting from fraud is higher than for
une resiliing from eror, as fraad may involve collusion, forgery, intentional omissions,
misrepresentations. of the override of internal control



s Obtan an peckeestanding of imermal control relevant to the nudit In osder to design sl
procedures that are sppropriaie In the circumstances  Under section 14303Kz) of the
Campumes Act, 2013, we ane sluo responsible for expresaing our opinion on whether e
company has adequate jniernal [inanctsl controls sysiem in plece and the opemting
effectiveness of such controls

o Evalumie the sppropristesess of scoouming poficies wed and the reasonableness of
sccounting estimeles and related disclosures made by management.

» Conclude on the approprizteness of mandgement’s use of the going concem basis of
accoumting md, hased an the audit evidence obtained, whether 8 material uncertainty
existy related 10 events or conditiony sl may cest significant doubt on the Company’s
abiliry to conibhue a8 i going concern. I we conclude that & matesial uncsriainty oxita
we are requibied 1 drew attention in oor ssditoe's repan o the elasd dikclomres in the
fnancial dmements o, IF such disclosyres are insdequate, o madify v opicion. Ou
conclusions s based on the sudit evidence oblsined up 1o the date of vur auditor’s
report. However, [uture evem or conditions may cause the Company W cease 1o continue
BE & going conorTm.

s FEualugie the oversl]l presenmbon, structure and content of the financisl #atements.
imeloding the disclosures, and whether the financial statements represent the indertying
trmnsmetiony moed gvents in 4 manner that schieves fair presentation

We commumicats with those charged with governance regarding, smomg other matters, the

plomed scope and timing of tee sudit aod significas ausdit findings including say tignifican
deficiencies in imemal control that we ideniify during oter sudil.

We ghio provide tewe charged with governance with & sttement that we bave complied with
relrvant ethuenl requirements regarding independence. mnd to communicate willl them: all
relatiomabips and other matiers that may reasonably be thought to bear on our mdependence, and
where sppiivable. related mfeguards From the matters communicated with those charged with
govermnce, we determine those matiers that were of mom sigeificance i the sudit of the
finsncinl statements of the curtent period mnd are thetefare the Ley andi mstters. We describe
these mattery in our suditor’s report unless lvw ar regulation preciudes public disclosure ghout
the mutter or whan, in extremely rare cirowmstances, we determine that a matier should not be
communtcated in owr repon because the sdverse sconsequemcrs of doing so woulld ressanably bhe
expected 10 outweigh the public istereat benefits of mueh communicstion

Report om Other Legal and Regulatory Reguirements
| As required by the Companies (Auditor's Repart) Order, 2016 (“the Orier”), as amended.
lsued by the Central Government of Indiia in terms of sub-section (11) of section 147 of the

Act, we give in the *Annexure A” statemen] on the matiers specified in paragraphs § amé 4
of the Order, 10 the extent applicatle

T As regudred by seezion 143 () ol the Act, we repont that:

1 ﬁ:hwmhmdnhﬂnﬂﬂllhhfumlﬂunm!nptmﬂnmwh]:hmuuhﬂﬁi
eur knowledge and bellef were necessi purpuse of our audit,




b. In our opinion proper books of scoount as required by lnw hove been kept by the
Campomy & far as it sppears from our examination of those books;

¢ |l Balance Sheet, the Statement of Proflt and Loss and the Cash Flow Staternent dealt
with by thi= Report are in agreement with the books of accomni

4 In our opinion. the aforesaid (Standalone) fmencial statements comply with the
Accounting Stndards specified under section 133 of the Act, read with Rule 7 of the
Companies { Accounts) Rudes, 2014

¢ Un the basis of writlen represeazations received from the directors sa on March 31, 2021
taken oo record by the Board of Directors, nane of the directors is disquatified s on
March 31, 2021 from belng sppointed as & director in kerms of Section 164 () of the Act.

I With respect o the adeqquacy of the internal financial controls over (nancial reporting of
the Company and the operating effectiveness of such controls, refer 1o our separite
Heport m “Annexvare [

B With respecs 1o the other maniess tn be incloded in the Aoditer’s Repent in accordance
with Rule 11 of the Companics (Audit and Auditors) Rules, 2014, in our opinion and o
the best of our information and according b the explanmtions given 10 us:

b, The Company does not have any pending litigations which would impact is fnancial

i. The Company did not have any long-term contracts inchuding derivative contmcts for
which there were any material forsseeablie losses.

jii. There were oo amounts which were required 1o be transferred w the Lvvesa
Education and Protection Fund by the Company.

FLACE : RAJKOT FOR Y.C. ANARKAT & ASSOCIATES
DATE : 0271172020

UDIN : 210352 19AAAACGT295



“Annexure A” to the Independent Auditors’ Report

Referred w in pampraph | under the hesding “Report oe Other legal & Regulatory
Requirement” of our ropon of even date 10 the financial stasements of the Company for the yewm
enudad March 31, 2021

14

i

iy

3

6)

(0} The Company has malntained records showing full particulars, including
qunnﬁmﬂwmﬂunduhtmlmmm:

(b} The Fixed Assets have boen physically verified by the management in a phased
manner, designed W cover all the itema over a period of threo years, which in our
opinion, is reascoable having regand o the aize of the company and nature of its
business Pussuant 10 the progrm, s portion of the fixed ssset has been physically
verified by the during the year and no mmtenal diacrepancies betwesn
the books rscords and the physial fixed assets have been noticed.

{e] The utle dzeds of mmovable praperties are b=id in the name of the company.
{#] The munagemeni his conducted the physical verification of inventory & reasonable
intervals,

)  The discrepuncles noticed on physical verification of the inventory as compared to
hooks records which has been properly dealt with in the books of nccount wers not
mmterial

The Company had ool granted any loass, secured of unsecured i companies. firma
Limned Lishility pamnerships or other parties covered in the Register mmintamed under
section 189 of the Companies Act, 2013, Acocedingly, the of clatsse 1 (mi) ia)
to (C) of the Companios (Audiior's Report) Order, 2016 are not applicable 1o the
Company and hence not commented upon

In our opinton snd o the mformation and explanations given o ws, the
provisions of section 183 l!ﬁnfﬂtﬂnnm*mﬁulnnmﬂnfm
investments, guarnntees, and security, are nof 1o the company.

The Compaity his not necepted any deposits from the public and hence the dirsctives
iwsucd by the Reserve Bank of India and the provisions of Sections 73 1 76 or any other
relevant provisions of the At and the Comparics (Acceptance of Deposit) Rules, 2015
with regand to the deposits uecepted from the pubiic are not applicable.

in o apinton and explanations given &g
H!q'l']uflhﬂ:mnl-ﬁnl.lﬂl! :

%, mainfenancs of cosl tocords under Sectiom
scable to the Company
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i] |

Q)

)]

{n) According to information and explanations given W b and on the bess of aw
endrnination of the books of sccount. and records, the Conpany has been ¥
regular in depositing wndisputed statutory dues including Providem Fund, Employees
State \rsurance, Income-Tax, Sales tax, Service Tix, Duty of Cuitorms, Duty of Exchee,
Value added Tex, Cess and any other statutory dued with the appropriate authorities.
According o the imformation snd explanabona given o us, oo undisputed amounis
payable in respect of the above were in srreary s ot March 31, 2021 for a period of more
thart sk momnths fram the date on when they become payable.

b According fo the information and explonation given 0 us, there are no o
tcome e, ssles tox, service tax, duty of customs, dity of excise, value
putstanding on ucooutt of any disputs

I

In ow opmion snd sccording w the informaton and explenatioms given 1 ua, 1
Compuny has mt deluled in the repayment of duss 10 banks. The Company kas
any loan from fnancial inditutions and from bemks s per detuils mentioned in ihe

audited financial malements. However not from ihe governmem and has not issueed any
debenturss.

bz

Hased upon (he miudit procedures performed and the information and explarstions given
by fhe management, e company hes not mised moneys by way of imnal public offer or
lurther public offer mmcluding dedt inspumens and worm Loans. Accordingly, the

provisions of cluuse 3 (ix) of the Order wre not applicable to the Compeny and henee not
commented upon.

Aased gpon the audit procedures performed and the information and explanations given
By Ihe management, we report that no fracd by the Company or on the comprity by s
officers or employoes hus been soticed or reportad during the year

Hased apon the sudit procedures performed and the information end explanations given
by the management, the managerial remunerstion hms been psid or provided in
sccondance with the requisite approvils mandated by the provisions of section |97 read
with Schedals V o the Companies Act and also complaint 1o the clause 3(xi) of the
Companies | Auditor’s Report) Order, 2016 is not applicable.

In our opimon, the Company is net a Nidhi . Therefore. the provisions of clmise
3 ixii) of the Compames (Auditor’s lum. 2016 arz not applicable to the

In owr opision, all transactions with the related vs are in complisnce with ssction
188 of Companies Act, 2013 and the detail disclosed in the Note No. 1 of the
financial Statements & required by th i sccounting stapdards.
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15)

16

Hused upon the audit procedures performed and the information wnd explanations given
by the masagement, the company has not made any preferentinl allotment ar private
placement of shares or fully or partly coavertible dcbentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Companies | Auditor's
Report) Order, 2016 are not spplicable 0 the Compary and hence not commented wpon

Based upon the sudiz performed and the mformation sod explanations given
by the management, company has not entered imto amy non-cash transactions with

directors or persons connected with him. Accordingly, the provisioms of cluuse 3 (xv) ol
the Order are not applicable to the Company ani henoe not commenited upon

In our opimon, the company is not required W be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of elause 3 (xvi) of the
Opder are not applicable o the Company and hence not commented upon.

PFLACE ¢ RAJKOT FOR Y.C. ANARKAT & ASSOCIATES
CHARTERED ACCOUDNTANTS
DATE ; 02/11/2021
[. ANARKAT)
ll'l. Hﬂ. I.‘lﬂ“"l

Ui J!ﬂﬂiﬁkﬂhﬂﬂﬂﬁ



“Annevure B 1o the Independent Auditor's Report of even date an the Stanidaline
Financisl Statements of TURBO BEARINGS 'RIVATE LIMUTED

im the Toiernal Fisancial Controls iinder Clause i1 of Sab-section 3 of Sectron
of the Companbes Act, 2003 (“the Aet™)

We hove sodibed the mbermal firmacial comroli over fiincmd reportimg of TURBOD
DEARINGS PRIVATE LIMITED (“the Company™) g of Mareh 31, 3021 in conjunction
with cur asdit of the standalone finencial Matements of the Compmy for the year ended on

Munagement's Hespoasibility for Interns! Financial Cantrols

The Compary's mamagement m responsible jor ewtablishing and  maintain : internal
ruumlnnmhhdm:ﬁinuﬁmhmﬂmhlumﬁm b s
the Company considering fie csspmial components of mternal comtm stated in the Guidance
Nole on Auldlt of Internal Financlsl Contrals over Fimaiial Reporting esued by the Lnstire
of Chorteréd Accounients of Indla™, -

Thise respomsibilitied include twe design. implomonaion md maimensnce of AdeQuse
boternal fimmcial commols thet were operuting . effectively for enmuring the onderiy and
efficient condusi of lin husiness, including sdherence o onmpany's policies, the sifeguarding
ol it3 assets, the prevention mad detection of frouds and ermors, the acouracy and completnets
of the sccounting records, md the timely preparation of selishle financial information.
respuired snder the Companies Act, 2013,

Anditir” Hesponsibility

Dr respomathility (v o expresd an opinion on the Company's internal finnincial controks over
finaneinl mmn[hndunmmdh We comdocted our audlt in acoordance with 1he
Cuidance on Audit of Intemal Financial Controls Over Financisl Reporting {the
“Coldancd Note™) gnd the Standards o0 Awditing lwaned by ICAl smd deerned w0 be
mﬂfd-ﬂrmllﬂlﬂ}dhf&rhuhﬂ.ﬂllh exiznt apphcable o =
audit of [memal Tinancial comrols, both applicable 1 e sudit of Inernel Fiomcisl Controty
ancl. both fsiied by the (nstitute of Chartered Accountanis of Indla. Those Stmdasds and rhe

EuMMmﬁﬂwmﬂywnhnmmmﬂﬁummﬁmmr
nufl 12 obtan manonable avserance aboul whather conirols over

frmanc ial wis estabiished and maintsined and ilﬂl-mﬂuhm:ﬁnhtlr
I all m respects,

Urar msidit intvolves perfarming procedures 1 obugin audit evidence sbout the ategquacy of the
internsl financial controls system over fiaancial reporting amd thek oporating effectivenes
Cor gedll of imtermal fmanclal controls over financial reporiing included obimining an
uinderstanding of imemal Gnancidl contrals over financial reporiing, assessing the rigk that a
muaterisl weakness extsis. and teating and svaluating the design and operating effectivenes of
wiitrral control hased on the sssesped sk The procedures selected on the audin’s
pudgrment, (ncluding the asscwment of the risks of material misstatement of the fimanci
staternents, whether due to fraud or error,

We helwve thet the sudit evidence we have chiaised s wifficient end spproprioe o provide &
asis for our audsl opinion on the ; I linancial controls sysiemn over fisancial
reponing.




Mesning of Internal Finuncial Controls Over Financlal Reporting

& pompamy's internal financlal control ver financlal reporting b & process designed 1o
provide reasonahle sssumnce vegarding e relinbllity of financisl reporting and (he
preparatipn of Mnancial sasements for exiomal purposes [n accondance with geneiolly
scczpizd scocounting principles. A compamy's imermal finencial control ower finencia]
reponting mcindes those policies nd procadiores that { | | pertain to the maintenance of records
that. in ressonabie detail, acourately and fairly reflect the tramactions and dispositions of the
suscts of the company; (1) provide reasonsbie assumace thal tmmsections e recorded as
ECEAry W perill preparalion of Anancisl satermety i accordance wilh gemerally accepisd
sccouRting principies mnd thil receipts and expenditurss of the company are being made only
n scoomiance wilh aitherizationy of sunagement and directons of the compamy; amd (3]
provide reasonabla assurance regarding provention o timely detection of umauthorized

poyusition. wee. or disposition of the compeny's assets il could have o mnterial effect on
Hie finansial statements.

Inherent Limitations of lnternul Financial Controls over Fleancial Reporting

Becawse of the Inherem Iimlilmbons bf ntemal Nnaeclal comroly over Amncial reporting
Including the posaibllity of collusion of improper management override of controls. motesial
musstatements due o aror or frmd may ocoor and sot bu detecsed. Abso, progections of any
evaluation of the imemal fnmctsl contmils over fnanclsl reponting o future periods are
subject & the rink that the tnemal francial comrel over financial reporting may beooine
insdeguate becauer of changes 0 codifions, of that the degroe of compliance with Ue
pulicies or procedures may deteromale,

Opimion

la our opinfon, the Campany has, In all aterial respects, an adequiate internal Mrancial
cantrils sysiem over financial reporting amd such [nteenad Mimencial controls over flnuncial
reporting were aperating effectively as of March 31, 2021, based on the Internal control over
finamcial reponting erloria estoblished by the Company considering the cssential componenia
of imermul comtrol stated in he Goidasce Mote on Audit of fmermel Financial Controls Over
Fizanciel Reporting lassed by the [natitene of Chamered Accountamts of Imdfia

PLACE : RAJKOT
DATE : 927112021

FOR Y.C. ANARKAT & ASSOCIATES
CHARTERED ACCOLRNTANTS

iy C. ANARKAT)
PFARTNER
(M. NOD, 035219)
FRN :124938W
UDIN ¢ 21035219AAAACGT295
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TURBQ BEARINGS PRIVATE LIMITED : RAJKQT
BALANCE SHEET AS AY l1/00201

Note | CURRENT YEAR |PREVIOUS YEAS
n No. | RS.31/0%2021
A !EQUH‘Y AND LIABILITIES
%1 Sharehoklers’ funds
| &) Bnare apital 2 2C00000.00 BODOOG G0
l i Reservgs and surnibe 3 722435663 50 615886895 &5
et Money recewved geainst share wartanis |
| | 730435663 50|
‘2 |3hare application meney pending sitotment |
13 INon-currant Habitities
| liz} Long-term Borrowings 4 377835%6.46
2} Defarred tax liabilities s 10740699 Q0
fG; Other rion-currant liakilines 0.00
td} Leng-term provisions L 0.0
[ 4R524195 46
4 Current lianilltios =
|(@) Bharttan torowings 8 306 15
b} Trade paystles H 2288414 15[ 25983811 .20
(€)Y Other current iiabiines 8 4015538 431 $%43056 00
[} Shont-tarmy provisions 9 13510482 08|
40834445 65
SB478840 12
TOTAL 8280854304 62
B |ASSETS '-
I |Non-current assets
l Ha)Fixst agsels
| (3 Tangible sesets | 10 151203802 45| 138392431 5|
| (1) Intangitis assats i Q.60 LU
i) Capilal wark-In-progress o600 000
(] Imaaqidle 258 uncal aevelopment a ?121 { -1'.1|
{v} Fiat assats held for saie 0.00 0.00]|
(&) Non-cument Irvéstnenis 1 2620585456 34 1557650748 76|
(%} Long-tstmn losne and advancey .00 0 Q1 =‘
(&) Other non-currsnt 2sse15 030) .00
413302748 98 320143178.72
2 |Current assots
(3) Currant nvestrmants 00 Bl
) Inventormes 12 243738B13 00 224201220 a1
[¢) Trade receivables 13 114436256 18 Gz884a4d 1 21
{d) Cash and cash eguivelenis i4 20983092.22 15850L4 85
1-{\?,' Shari-term leang and advancss 15 34384893 23 SET24839 ¥
17 Ciher cumrent assets 0od ¢0c
L 415551565 63 380806525 67
TOTAL 28854304 62 701042704.89
AS PER OUR REPORT OF EVEN DATE FOR AND ON BEHALF OF THE BOARD
FOR Y.C. ANARKAT & ASSOCIATES v Fin . )
CRARTERED ACCO S ) j f; L '\E"\\,\.r\,\,‘\,\;\
Nt
s

{iY.C. ANA T)

PARTNER (M. NO. 035219)
FRN : 124938W

PLACE : RAJKOT

CATE : 02/11/2021

UDIN : 210352 13AAAACGT 295

/

Faneghbha! @, Vasent Kinttkwma, T
Manaﬂ'lmj Ditvecron
(DI 00384951)

Sotani< {
\h olR+ime Dingokon

CDIN 03838 13



TURBO BEARINGS PRIVATE LIMITED : RAJKOT
Satement ot Protit and Loss for the year ended 31st March, 2021

[F ARTICULARS Note | CURRENT YEAR PREV YEAR
! ) No RS 31/32021 RS 312020
11 |Revanus fiom wperalons 16 7554337437 492156150 69
7 |Ofher income W7 20034073 13 D40aT2 70
3 {Tetal revenue BO4STTAS47 B0 8032956825 59
4 |Experses .
‘al Lozl ot matenals congumad 18 28G777198.84 232305714 47
Shanges 0 evertalies of inshad goods WP ard sicok ivtiade (e (‘.93{.‘22}‘{3 G}j 8249511 00
[dl Empoyss tenellls avpenses 20 58874844 00 42825704 00
| |(e) Finance zasts . 21 1522142.98 §63398 .00
() Degracation 2nd amorisation expenses 22 1273089800 14845260 (0
\ g} Dther expenges 23 115767305.93 Q¥5Z39TT 18
Total expenses | 480440432.85| 404808767 £0|
5 |Prafil / (Lose) selors exceptional and exiracedinary tems and jax i L 144437014.65 98480657 29
& |Excaptional tems B 0.00 000
T |Prafit/ (_oss) pelnre axiracmdmary items and tax | 144437014 65 9E4E60857 €8
|8 |Extraardinary Hams . ) . 0.00 0.6
{8 |Frofit/ (Loss) before tax | 144437014658 58_4_905357 o
10 |Tax expaense: 24
|48 Current tax expanss for curent year | FESD0000 00 28024078.CC
i5) (Less) MAT credil fwhera apolicable) ¢ { 0.00 0.00
{¢] Turrant 1ax expenae relaling 1O prioryeans z T70717.00 000
(4} Met curtant tax expanse { | 36270717.00 280340759
Deferred 1ax | | (T15470.00) (2338235 00
| | 3E525247,00 23585840 .00
11 |Profit/ (Logs) from continuing oparations 10B8R1TEY.05 TATSEOAT 88
12 [Freifit £ {Lcss) from disconanding aperaicns {bafare 1ax) 0.00 0.40
13 [Aady (Less) Tax exponse of discontinuing eparstions &0 0.Co
14 |Profitf (Loss) from Discanﬁnulné 6b@rations 200 0.08
15 [Frofit] {l.oss) for the year 1DE881767.65 TATER01T 98
16 |Eaming Far Share_m
 |Bave : 135 10 53.45
| |oitued Sl  135:4D £3.49

AS PER CUR REPORT CF EVEN DATE
FOR ¥.CAMARKAT & ABSOQCIATES
CHARTERED ACCOUNTAN@

FOR AND ON BEHALF OF THE BOARD

L e S\

{Y C. ANARKAT) y

.").J' - - . .
PARTNER (M. NO.035249) PGﬂEe.hbm‘ p. Vaan, Kinakuman T

. Solgnk
FRN : 124938W F’(araa, apran . !
PLAGE : RAJKOT 9 Y Kheie Hme

DATE : D2111/202f (Dan: 003349 % ;1) Oisectory
UDIN : 2103521 9AAAACGT295 (D}'ﬂ‘. 0053381'-}')




TURBO BEARINGS PRIVATE LIMITED : RAJKOT

CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2021

I
Nete

PARTICULARS CURRENT YEAR|PREVIOUS YEAR|
No RS.31/3/2021 | RS.31/%2020 |
\A.  |Cash flow from operating activities
| Net Profit / (Loss) befors exiraordinary items and tax 144437014.65 98490857 9¢ |
| Adustments for

Depreciation and amoriisation 12730916.00 14848463 .00
Profit on sale of assets {7041.00} (818C4.00)
Finance costs 1522142.98 953388.00
Interast iIncome (44954 .35) (65157 00
Short Term Gamn Income 242109382 (9828971 .50)
Long Term Equity Gain 477582.30 geol
Logs on sale of Movable Assets 1088 00 20775¢C 00
{Operating profit ! (loss) before working cagpital changes 1571537842 50 10434453C 4%
Lhanges in werking canital:

{increase) / decrease in Current assets: (25543861.38) 4804773.97
Ingrease / (decrease: in Current liabilities 2703093.40 {1725683.35)|

| Cash generated from operations 138696974 .51 107223657 11
| Nel insome tax (paid) / refunds (36270717.00)| (28024076 00)
| [Net cash flow from J {used in) operating activities (A) 102426257 .51 _B11855&1 11 |
B. [Cash flow from Investing activities

Purchase of Naw Fixed Asset (28249933 49) (4818802 37)|
1Fraceed$ on Sale of Fixed Assels 2713860.00 388482 00
Purchase of Investments {80348189.78) (67438644 45
lIntarest Received 44954 35 65157 00

Gain / (Loss) on short term and long lerm (2898676.22) 9826871.50 |

Ulilization o GSR Regerves (2335000.00) {2205000.00)

, Net cash flow from / {used In) Investing activities (B) 111073255 14) (64011625 36)

iC. Cash fiow from Flnancing activities : ) K
|increase / (decrease) in Long term bomowings: 19277208.83 10857507 58
Finance cosis (1522142.88) {953388.00)

Cividend & Tax on Dividend ¢.00 (38578790 o0

|

Net cash flow from / {uged in) financing activities (C) 17755085.90 (28864680 42 IJ

|

D. [Cash and Cash Equivalents in the beginning of the year 11885024.95 2387175062 |

Changes During the year (A+B+C) 8108068.27 (i 1686725.6?._-\
Cash and Cash Equivalents at the end of the year 20993093.22 | 11885024 95 |

AS PER QUR REPORT OF EVEN DATE
FOR Y.C.ANARKAT & ASSOCIATES

CHARTERED Qi:gf:gllf:'i&"‘"Ts,
(Y.C. AM

PARTNER (M. NO, 035219)
FRN : 124838W

PLACE : RAJKOT

DATE :02/11/2021

FOR AND ON BEHALF QOF THE BOARD

fondonbla i P, Vaoani

T‘\w\a@?r% Dinecron

(DIN: 00384981 )

kmlkku_mqy} T.
Cownds s
W howe Hme Ding it

(p14.0032381% )



TURBO BEARINGS PRIVATE LIMITED : RAJKOT
NOTE . o1
NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31/03/2021

(A) STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES |
1) ACCOUNTING CONVENTION :

ig

(2} FIXED ASSETS :

Fied 25sels are staied ai cost

Depracialion on all assets, othar than freehold iand, which iz not depraciated, (5 provided on Straight
ine mathad in accardance with (he provisions of the Companies Act, 2012, as at the

2nd of praviaus fingncal yaar ara on additens to ixed assets has hean provided from the date they

Sipre Nrst plt I

]

(3) INVEMTORIES .

Faw matenais. work-n-progress. fimshed goods and ather consumable mateslals are valued at cost
or nel realisabis vaive whichever is lower

{4) EXPENDITURE ;
Bonafiz o erployees  Laave argashmant o employes and waorkers are accountad
foror cashi besis For Gizlulty, group gratilly tust = cr2aled 38 per the scheme of Lile

Ingurance Comoration i Indwa

and eyary yaar due fayiment on aciuarial valug
bass, s made (0/tha trust

(i) The cumpany has followed acorual method of accounting except for non-recurring and mis.

incame and expendilure as the Impact of nen-pre-vision i3 st material on the profit of the
yaur

15) INCOMES *
1 Tumavar Sales are nal of gales relum. discount and rebates afc.

Ty Diszount and rebates sre acoountad for 28 and when final getzrmination ie mads by the parlias

i8) GST ETC. :

GST collected on fimshed goods Ig separately credited. Credit for GST avalled Is taken by credit to
maleral purchasa as per guidance notes for Institute of Charterad Accountants of India The value
i BET pensfits aligibla on Raw Matenal is consioered for the ciearance of finished gaods during

Ing vearang oalance of GST ITC Credit Regrsier 21 the year end s accounted while valung
nlosing stock of Raw Matsenal

{7) CONTINGENT LIABSLITIES :

The Company is not providing contingent lizbilities 11 the acceunt sincs the ultimate outceme thereof
cannol be delerminad on the date of the Balance Shee! Howevar notas on avery contingent liabilities
existing on the date of Balance Sheat are given on the notes in accounts,




TURBO BEARINGS PRIVATE LIMITED : RAJKOT
NOTE : "0t
NOTES FORMING BART OF THE ACCOUNTS FOR THE YEAR ENDEDR 31/03/2021

18) RELATED PARTY DISCLOSURES :

Name of Related Parties
Pratapbhat R. Vasanl
Parsshbhai P Vasan
Brijen B asani
htancranha P Vasan
ks T Solane
Rajeshitial P Vasanl
Muktapen P \/asan
Falgunican P Vasanl
Bhavanaben R, Vasani
Neelabsn .J. \asan
Restaben K. Sulanki
Rajchani Automobies
Paril Indusinias

Turks indusites

£

Nature of Relaticnship
Kay Management Personnel
Key Management Personnal
Key Management Personnet
Kay Management Personnel
Kay Vanagemen! Personne’
Reialive 1o the Directar
Raiative 1o the Diractor
Relative fo the Direclor
Relafive to the Direcior
Relativa to the Direclor
Ralatlve 10 tha Director
Asscrizted Concem
Assorated 'ru

Aszociaied Concern

Name of Rejated Parly Details-af transaclions Amount
iKey Management Persoring!
Fra@apbhai R Vasan Diractor's Galary 720000
Pareshbna P Vasan Direstor's Galary 420000C
Kinteha T Sclanki Director's Salary 1200000
Fareshbhan P Vasan Interest 301740
Jendrabhal P Vasani Intsres: 38
Kintsha: T, Salanki Inferasi 38004
Pratagbhal R Vasani Interest 32
Cther Related Parties i
Falguniban P Vasani Inleresi 188028
Rajchani Automobiles Interest 3508
Brijen P, Wasan Inferest 2226828
Rageshbbal P Vasani Inlesast 40508
2 Praapbhal B Patet IHUF) Interest &
R Mukiaben P Vasam Interest 460
Brijen = Vasan Sdary 150CC0
: Part1 Industries Job work Expenses 9089796
Turto Indusines Purchase & Jobwork 2940556
Acourals Industries Jot work Expenses 2274774
S5 Incusties Joo work Expenses 2307108

Shree Industries

JOb wWork Expenses

1449812



TURBO BEARINGS PRIVATE LIMITED : RAJKOT
NOTE ;01"
MOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR EMDRED 310372021
(3 NOTES RELATED TO AS 27 :

Ta comply with the requirements of Accounting Standard {AS 22) "Accaunting Far Taxas an incoms”
ssued by The Institute of Charterse Accountants of India the company has changed its accounting
poloy on taxes during lest yaar In scogrdanca with iransitional provision. The Opening nét defarred
137 ¥a0 315t March 2020 were o Re 114,58 068/~ the currenl year defarred 152 assat

5 47- ras bean me

hes =]

artled to profit and loss account of the current years

ad the earler accounting pelcy of 2ecounting far taxes basad on sayable method beer followad, Drofil

i® year woulkd has been decreased by the curren years ceferrad lax asset provision of Rs 7.15.470%

Tha break we of deferrad Lax into major compenants as at 31/03/2021 5 as unoer

DEFERRED TAX LiaBILITY Amount Rs,
Oaterrad Tax Latiity upta 31/037202C 11456068.00

Ado Curnenl gza”s defered tax ability 0 aG

Less Curent years defarrsd tax iabiity reverss! 47 0.0
0

Net Deferad Tax Liatiity 10740598

H NOTES ON ACCCOUNTS
Figures of tha pravicus year are regrouped or rearranged wharever it is necassary

Dutstanging helancas of sunary crecitors. sundry dattors and loans taken are subject lo baimnces

confimegtan frem tham

Soovision (OF insome ax s mage afgr congidering tha depreciaton and available deduction as

asr ! T Rules

1) BREAK UF OF EXPENDITURE ON EMPLOYEES:

(1) Employess wnose remunerstion in ML (il
agoregats was nol luss than
Re. 2400000~ per anmum

i2) Employess who were employed for parl ML [(NLL)
af the yaar whose remunaration wWag

not fess than Rs. 2000500 - per manth

AS PER OUR REPORT OF EVEN DATE FOR_AND ON BEHALF OF THE BOARD

FOR Y.C.ANARKAT & ABSQCIATES o /J_,{/ :
g Ay & NN .
A \\—t\ NN

CHARTERED ACCOUNTAN

(.. ANARKA Porieswklai PNasans Kiniphomen T
PARTNER (. NO. D35119)

. : Sovank:
FRN : 124928 mm’@;rg Dueeson W hoie- rime
PLACE : RAJKDT

gl (03N DO3QLIRT ) (Din’ og;‘f;tg?{)




TURBQ BEARINGS PRIVATE LIMITED : RAJKOT

NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31/03/2021

Noe |PARTICULARS CURRENT YEAR PREVIGUS YEAR
o RS. 31/03/2021 RS 31/03:2020 {
{2 |SHARE CAPITAL : |
Authoriged share cagiial divided into 30000000 07 | 20000000 0Z |
30 00000 Egulty sharag of Rg 105 agch 30000000 00 | 30000060 ﬁ-i-_i
Issues, Subsenbed & peid Jp capital divided S0000C O 2600000 o7 |
|inte 8,000,000 Equity shares of Re 10/ sach T 5000000G0 | 8000000
|
Holding more than 5% (No of Sharesl| 1% Hedd) | (No of &nares) {% Rad}
Fareshongl P Palel(Vasan 310000.00 38.75] 32700600 40 83
Kiritehai T Sotank 35330.00 442 45330.00 567
ltendrabha P PateliWasani) 120000 G0 15.00| 12000600 15 00
Ealguniban P PatelVasani) TGO o0 875 2136000 EVR ¥
Neslaban J PateliVaszn) £000C 001 1000 S04800Q U0 19 {1
:  |RESERVE ANG SURPLUS : -
d  |GENERAL RESERVE
Opanmg Balanca \ 40306000 00! 40300000 00
Add  Transferred lrom P & L Account 0.00 0.60
| [Closing Balance - 3030000000 403000CL 00|
b |SURPLUS! IDEFICIT) IN.STATEMENT OF
PROFIT AND LOSS.
Dpering Balznes ST350663¢ 85 536405411 &«
Adg . Profit / Lozs for the Yaea 108881757 I.}‘.".[- EEX LT
' BR22BEAGT 5:_.: E147
Lags Infenm Dwidend & Tax on Divicens 0oo 285757
Accaunt Transternad 1o Gongral Reserve 0.00 R
Amourd Yranstamad 1o CSR 233500000 2205000 €O
BEC05E407 50 5YHA056032 85
dm [INVESTHMENT ALLOWANGE RESERVE. 74537 D0 FAS3T 10
i JCABITAL GOODS SUEBSIDY. 16G00C.00 WGOHC. £
& (GSR.EESERVE
 |Onening Balance 1907715 00 1807719.00
Agd  Transfarred from P & L Account 233000000 2205000.00
Less Utlized during the year 2335000 00 220800000
Closing Balance - 1802712 20 190774000
TOTAL (A+B+C+O+E ), 22435683 .50 315883895 85)
r |LONG TERM BORROWINGS:
@1 (SECURED:
ICICT Bank term oan 12191 26089229.04 0 0
4o JUNSECURED
cane From Directors B2220279 J252341 28
Loans From Sharehcldars 250136653 703451200
FPariormance Deods: 8603900 o 0naf
Customer Sequrity Daposit 7674550 00| 7518527 00
11154387 42 508357 50
TOTAL (A + 3} 37783536.46 18906387 58
& Doffered Tax :
Openirg Balance . 11488084 00 13794305 00
AdrilLass. Provision for Defarred Tex Liab iy - { (715470.00) 2338236 00)
@ | 10740398 00 11455069 00

e
O
\7

3



TURBO BEARINGS PhIVATE LIMITED : RAJKOT

NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 34/03/2024

ate PARTICULARS

CURRENT YEAR
RS. 311032021

PREVIOUS YEAR
RS, 31103/2020

SHORT TERM BORROWINGS:

SECURED

0 8.C Packing Credit 'oan

G B.C, Casn Cradif loan

(W.C. Im! againgt nype of steck of R.M..S 1P

on @nd & Bidg & personal guarantes of
dirgctors. }

UNSECURED

Total fa+h)

TRADE PAYABLES ;
Far Goods
For Expenses

OTHER CURRENT LIABILITIES :
Creditors for Capital Goods
Statutory & Othar Liabilities
Advanes From Custemers

SHORT TERM PROVISIONS:
[Frovisian for incame-Tax

h-“rr_w!s?m for Exponsas

TANGIBLE ASSETS:
|Grass Bleck
Less Depreciation

NON-CURRENT INVESTMENTS:
{Mutual Fund Invesiments
IR.N.8.B, Share

INVENTORIES :

(Taken, Valued and Certified by Directors)
Rew-Matanais {Incl Jeb work Charges)
Finishec Goods Scrap, Eto

Consumabile Stores & Tools Spares

Uil & Lubficants

Packng Matarials

TRADE RECEIVABLES :

Drebts cutstanding more than six months
'Sacured considared good)

Othar Debt

[Secured. considered goad)

F G ete & book cebts, Plant & machinery, E.M.

0.00 000

0.00 g o0

Q.00 0.L0

0.00 000
2368481534 16730516 00
6713708 8¢ 1319338528

320€8414 15

5283811 28

246581 00 262640.00
1285717.43 1544868.00
234011.00 380541800
4015539.43 5343056 00

35500000 00 26034076 90
UB4B167T 78 55180222 26034075.00 0.00
[ 1235868986 1156438500
12510497.08 11564365.00
- 325258770 31 20978915583
172052067 88 16139672787
151203802 45 138392431 05

262058395.54
851.0C

181750185.78
554 00

262008945 54

181750746 78

17885932500 187762445 00
€&11868725.00 41838449 00
447457800 495813583
2064713.00 1148087.75
5344474 00 B40B0OR2 02
248726813.0¢ 221201220 41

3463693.25

110873262 63

7T0953.78

1317487 43

114436956 18

52088441 21




TURBO BEARINGS PRIVATE LIMITED | RAJKOT

NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31/03/2021

[Note
Na

PARTICULARS

CURRENT YEAR
RS, 31/0372021

PREVIOUS YEAR |
RS. 21202 ‘

|SHORT TERM LOANS & ADVANCES :

CASH AND CASH EQUIVALENTS :
HDFC Bank Lic G4, 1010320000137

LD B Rank C/A 119103000000435

HZICH Bank CiA 235405000547

INDUSIND Bark CtA, 201001294812
INDUSINDG Cratit Card 4147524073335106
5 B Bhaktihagar Br. G/A 56038011805
UGG Bank 00520210000878

THFL EGG Fund (OBC)

TERPL (Wolker) G2 Fund (0BG

YES BANK TA 0098634000008 (7

Funaly National Bank C.CA T DS564010000010 10BC Bark)

Gast on Hand { Including Fureign Currency)

1356025 18|
¢ 00!
3170214 02
0.00

000

0.00

53331 84
10246 40

1074820
£.20
18975355 61

41747085

452798 4|
|

Z0993083.22

11835024 55|

3138489323

FE R w e, AT
SSTI4E3S R




TURBO BEARINGS PRIVATE LIMITED : RAJKOT

NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31/03/2021

PARTICULARS

CURRENT YEAR
RS, 344372021

PREVIOUS YEAR
RS 31/3/2020

{Mose
N
|-
65
|
1
A
e
|
-\
In‘
. 1

Revenue from operations
Export Sales

Merchan Expen

38T 18% Sales

IGST 18% Sales

Less T O Dhecoum, Rewm & Fit. Coupon

{Other operating revenues

Sorap Szles

Dty Draw Back Income

[ty Draw Back Incomea Provision
Jebwerk Indome

WMEIS License Income

[MEIS Licanse Provision Inosme

TOTAL (A + B

Other Income:

Short Term Debt, Gain

lL.ang Term Equity Gain

Short Term Equity Gain

Frefit in sals of movatle asasts
interest on PEVCL Deposil
Incentve Income on Credit Card
VAT Imterast Income

C8TNa! resovered Incame

VAT Refund

Kevman (nsurance Matunty Income

Cost of materials consumed:
Opening Stack
Add: Purchases

268488204 52

247266883 98

Add/lLess . Foreign Exchange Realization Differenca ate,

0.00 25200.00
123165905.39 H0139630 65
176518987 37 156719404 80
56615316728 484150619 61

6112837.91 4145553 28
813832862 749336500

58412768637

430803507 .68

53558.00
3B41847.00
413073.00
C.30
4587085.0C
2500000.00

133760 20|
3513635 00
63540400 |
52438300
765405800
39107700/

11413672.00

573543374 37

1732430.28
4153574.20
477582.30
704700
4485435
20778.C0
2248884.00
(RE e
3EB7BC.00
18850000.C0

8828971,50
Q.00

000

51804 50
85157 00
86934 20

¢ 00

98806 .00
0.00

0.C0

200384073.13

140472 70

167762448 00

181748805 .85

298780481 81 217250234 07

Fragnt, Carage. aic. 2163884.1€ 1854075 58

485715814 68 400852015.60

Less Rata Difference & Discount efc. 27929102 183752 18

Clesing stock 17565832500 167782448 00

| 28877716894 232006714.42

"z |Changes In inventories:

\nveniones at the end of the vear. -

Finishad Goods Scrap. oi¢ 8118872500 41838448 00

Inventonas at the Beginning of the ysar:
Fimished Goods, Scragp, eic 41836449.00 50785960.00
Net Increase ! decrease 19382278 00 (8249511 00y




TURBO BEARINGS PRIVATE LIMITED : RAJKOT

NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31/03i2021

Note
NO

PARTICULARS

CURRENT YEAR
RE 31732021

PREWVIOUS YEAR
RS 31/3/2020

{

21

Employae benefits expense
Apprenlice Stipend
Bonus Expenses
Cenvevance Allowances
E S LC Contribution
|Group Gratully Insurance Premium {Worker)
\Group Gratulty Insurance Premium [Stef)
Insurance Premium Expense (Staff)
Leave Encashment Expensas
Providant Fund Contribution
Salary Expenses
Stail welfare Expenses
YWages Expenses
Warkers Qvertime Experses
Staff Training Expenses

Finance gosts
irtarast o othere

Interest Expenses on Depasit

i
Depreciation : {As per Detaiis Atached)

Other Expenses :
Powar & Fuel Expenses;
Electrioty Expenses
Fuel Expenses

Manufactyuring and other Expenses.
Consumabies Stores

4336 00

560097300
30000.00
88717500
211147100
588435 00
94134 00
1438246.00
4916544.00
10518752.00
1404816.00
2436123700
TE12918 {0
0.00

26321 00
5065237 00
33000 00
925965.00
2589222 £0
380445 00
g

4135533 00
97 1086¢ 0C |
8792365 00
21981788.00|
2850736.00
1325 0C|

39674844.20

48823704 00,

17615.98 22272 %
1504527.00 §31126.00,
1522142 98 953395 30 |

[}
12730916.00 14648463.00

|

|

7171533.00 6729701 00

31588.00 0.00

7203121.00 6728707 00

3140167 07 1759032 07|

Factory Expanses 557398 59 508613.33
lhr.porl Duty Expenses 92414 39 123395 72

Job Work Expenses 80493501 18 51857268 27 I

Ol and lubnicants Expenses 8384299.03 §120849,37|

Plant & Machinary Mainl. 273284485 2384168 05

Tools & Spares Expenses 485297 57 BO0GET 93|
Water Expenses 28116.00 33216 00
Import Steamer Freignt 16483.50 0on
Import C & F. Expenses 9495933 221818 .04

s 7700728271 E5590437 83
| \Total CF 84210403.71 72420138 83
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TURBO BEARINGS PRIVATE LIMITED : RAJKOT

NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31/03/2021

[Mote FARTICULARS CURRENT YEAR PREVIOUS YEAR
Mo RS 31/3/2021 RS. 31/3/2020
[ Tota! bid 8421040371 7242013383 |
Sakes & Administration Expenses:
Frasght Expenses
Expor Local Freght 1466010.00 1377488 00
|Expon Steamer Freign 155915.71 7A82T7 16

Expon, forwgrding & processing expenses
Expon C& F Expenses

Adverisemsrit Excanses

sales Commission Expanses

Sales Promotion Expenses
Sales Pramotion
Trade Fare Expanses

Bank Commission & Charges

4

Insurance expenses:

Insurance Premium Esxpecses
cntertamment Expensas
Packing Matenal Expenses

Avditer's Remunearation

Diregtors Salary Expenses

Maintenance Expenses:

Computer Mainl, Expenses

Eleciric Sparas & Maintenanca Expensas
Factory Bullding Maimtenance Expenses

Fumilture & Fidure Mantenance Expenses
Measurng Instument Maintenance Expences
Office Automation Maintenance Expensa
Frofessional & Technical Handling Charges

Flat Mainenance Expensss

Travelling expenses
|Foreign Traveling Expenses
'Trave.’-mg Expanses (Markating)

1621628 714

1445415 16

1883233 8C 1874746 32
1883232 80 1B747468.39

35750.75 £4036.25
337684 52 244052 6

221801 42

111721364

119584.00 84589800
341195 42 1963112 64
531416 11 430883.30
BE46TL04 $25983.00
10175.60 11450.00
17728878 514515751
TEOCC.00 73000 0O
6270000.60 42000000
1784588 22 193568 56
3717805 54914 38
1747200 BTT47 74
7454100 1505.00
214847 80 120304.65
0830 04 62657 36|
£85311300 0.00
115648 02 868620.00
7381566 00 576325.05
0.00 382659.20
14830082 85 2381286.00
1489082 95 2743855 20

Tolal Cif

113229815.76

B4g430978 02




TURBQ BEARINGS PRIVATE LIMITED ; RAJKOT

NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31/03/2021

Nsie [PARTICULARS CURRENT YEAR PREVIOUS YEAR
No RS. 31/32021 RS 31312020
Total B4 113229815 76 64843679 02
Conveyansce Exparses:
Vehicle Expenses (Scooter) 48910.00 63565 13
Vshicle Expenses (Car) 395832 94 418432.70
Venicle Expenses (Marketing) 85880 00 82177 0O
vehcle Mamtarance Expenses (Scocten) 21725 01 14515.00
Viehrale Maintenance Expenses 200628 27 173756 89
754778 22 752747 52
Telephone and Inlemel expensas
Telephene Expanses 147256.88 183591.54|
intarnet Expenses 40968 98 48403 9
188225.83 2711895.83
Professional fax 2387 00 255000
Raikat Municipal Corporation Tax 168131 00 §91618.GU
170518 00 g3
Postaga & Telegram Expanses 241992 27
Frinting and stalionery Expanses 15827414
Eses, Rates and suoseriptions
Membership 8 Other Fess Expanses 129810.78 61047 46
Newspaper, Books & Penndicals Expenses 871200 9047 00
'JF’rofeasmr:aI Fess 5414813.00 361250.00
i £51335.78 451344 48
|Slher Saies & Administration Expenses -
Legal Expenses 3920.00 3640 00|
Office Expanses 4141800/ 41481.00
Coupon Caflection Expenses 137284.00 117682.0C|
Samole Approval Expensas 56880.00 30801.98]
G.LD.C. Sewvice Charges 8508000 188891 00
|GST Expensas 2990 .38 3782357 |
Kz2sar & Round off Expenses 3257 70 114628.77
Late Payment Fees oo 3580 :‘-f_'-g
§TT Expenses 770.85 300/
Bad Debt Expenses .0 30984 UDJ
39158033 840510 szj
i I
Loss in Sale of Movabie Assets 1088.00 207750.00]
Total Other Expenses 11578780653 97LZ3877 .18
24 |Tax Expenses:
Current Tax | ' ' .
Provision for Inceme-Tax 35500000.60 26024078 00
Previgus Year adjustment of I.T. TTGT17.00 Q.00
38270717 00 28C34076.00
Provisign far Deffared Tax (715470.00) (2338236.00;
o 35868247 .00 23695840.00






