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Y.C. ANARKAT & ASSOCIATES
Chartered Accountants

301/401 Arihant Plaza, Subhash Road
Near Moti Tanki Chowk, Rajkot
Phone : (028 1) 2t168694,2466582

Indepen dent Auditor's Report

To the Members of Turbo Bearings Private Limited Company

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Turbo Bearings Private L,imited Company, which
comprise the balance sheet as at 3lst March 2020, and the statement of profit and loss and
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act,20l3 in
the manner so required and give a true and fair view in conformity with r:he accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31,2020, and its
profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act,2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordancerwith the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act.2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report, Business Responsibility Report but does :not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form ofassurance conclusion thereon.

ln connection with our audit of the financial statements,
information and, in doing so, consider whether the other
with the financial statements or our knowledse obtained

our responsibility is to read the other
information is; materially inconsistent

in the audit or otherwise appears to be
materially misstated.



If, based on the work we have performed, we conclude that
this other information, we are required to report that fact.
regard.

there is a material misstatement of
We have nothing to report in this

Responsibilities of Management for the Financial Statements

is respon
o the prep

accordance with the accounting r#;i:lT:
Standards specified under section 133 ofthe

:

i

financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are also responsible for overseeing the Company,s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's repoft that includes our opinion. Reasonable assurance is a high levei of assurance, but
is not a guarantee that an audit conducted in accordance with SAs wilialways detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion,}org".y,, intentionil omissions,
misrepresentations, or the override of int

Ar'-rt



Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of tht:
Companies Act,2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system 

-in 
plate and the operating;

effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis oll
accounting and, based on the audit evidence obtained, whether a material uncertainty,
exists related to events or conditions that nray cast significant doubt on the Company,sr
ability to continue as a going concern. lf we concludsthat a material uncertainty exiits.
we are required to draw attention in our auditor's report to the related disclosures in the,
financial statements or. if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the daie of our auditor,s
repoft. However, future events or conditions may cause the Company ro cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, includin g any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure abou,i
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

I' As required by the Companies (Auditor's Report) Order,20l6 ("the Order"), as amended,
issued by the Central Government of lndia in terms of sub-section (l l) of section 143 of the
Act, we give in the "Annexure A" statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. As required by section 143 (3) of the Act, we repo( that:

a. We have sought and obtained
our knowledge and belief were

all the information and explanations which to the best of
urpose of our audit;



b. ln our opinion proper books of
Company so far as it appears from

account as required by law have been kept by
our examination of those books:

the

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account

d. In our opinion, the aforesaid (Standalone) financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rulo 7 of the
Companies (Accounts) Rules, 2014.

f.

On the basis of written representations received from the directors as on March 31,2020
taken on record by the Board of Directors, none of the directors is disqualiffed as on
March 31,2020 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure 8""

With respect to the other matters to be included in the Auditor's Report in aocordance
with Rule ll of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii.There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

g

PLACE : RAJKOT

DATE :09/ll/2020

FOR Y.C. ANARKAT & ASSOCIATES
CHARTERED AC C qU]\TANTS

(YOG
PARTNER

(M. NO.03s219)
FRN:124938W

UDIN : 20035219AAAAAL9908

RA C. ANARKAT)



"Annexure A" to the Independent Auditors' Report

Referred to in paragraph I under the heacling 'Report on other Legal & RegulatoryRequirement'of our report of even date to the fina-ncial siatements of the Coi"pany fbrthe year
ended March 31.2020:

l) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of frxed assets:

(b) The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of threelears. which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between
the books records and the physical fixed assets have been noticed.

(c) The title deeds of immovable properties are held in the name of the company.

2) (a) The management has conducted the physical verification of inventory at reasonable
intervals.

b) The discrepancies noticed on physical verification of the inventory as compared to
books records which has been properly dealt with in the books of account were not
material.

3) The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Companies Act,20l3. Accordingly, the provisions of clause 3 (iii) (a)
to (C) of the Companies (Auditor's Report) Order, 20i6 are not applicable 

'to'tire
Company and hence not commented upon.

4) In our opinion and acc_ording to the information and explanations given to us, the
provisions of section 185 and 186 of the Companies Acf, 2013 in lespect of loans,
investments, guarantees, and security, are not applicable to the company.

5) The Cornpany has not accepted any deposi and hence the directives
issued by the Reserve Bank of India and the ons 73 to76 or any other
relevant provisions of the Act and the com of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable,

6) ln our opinion and explanations given to us, maintenance of cost records under Section
148(l) of the companies Act,2013 is not applicable to the company.

w



t) (.a) According to information and exol
examination of the books of account.

ting undisputed statutory
ncome_Tax, Sales tax, Se
, Cess and any other sta

According to the information and explanatir
payable in respect of the above were in arrears as at March 31,2020for a period of morethan six months from the date on when they become puyubl..

b) to the information and explanation given ro us, there are no dues ot'sares tax, service tax, duty of customs, duty of excise, value added taxon account ofany dispute.

the information and explanations given to us, the
repayment of dues to banks. The Company has taken

aud ited'i nanc iar statements 
""*i'.,.T:, 

H} ?fJ:il;ff:"l lXl' n['l|i?,",1Ji Jl;debentures.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
t'urther public offer including debt instruments and term Loans. Accordingly, thc
provisions of clause 3 (ix) of the order are not applicable to the Cornpany and hence not
commented upon.

Based ocedures performed and on and explanations givenby the report thit no fraud by or on the company by itsofficer s been noticed or reporte ear.

Based upon the audit procedures performed and the information and venby the management, the managerial remuneration has been pa in
accordance with the requisite approvals mandated by the provisions eadwith Schedule V to the Companies Act and also compluint to the clause 3(xi) of the
Companies (Auditor's Reporl) Order, 2016 is not applicable.

!n 9u.i.opi1ion, the Company is not aNidhi Company. Therefore, the provisions of clause

1^t:) :f the companies (Auditor's Report) brder, 2016 aie noi uppii.u[t. to t1.,.Lompany.

.11-ou-r opinion, all transactions with the related parties are in compliance with
188 of Companies Act, 2013 and the details have been disclosed in the Note No.

e)

t0)

ll)

t2)

l3)
section
I ofthefinancial Statements as required I icable accounting standards.



l4)

ls)

l6)

Based upon the audit procedures performed and the in
by the management, the company has not made any
placement of shares or fully or partly convertible
review Accordingly, the provisions of clause 3 (xiv)
Report) Order, 2016 are not applicable to the Company

Based upon the audit procedures performed and the inf
by the management, the corhpany has not entered into
directors or persons connected with him. Accordingly,
the Order are not applicable to the Company and heice

In our opinion, the company is not required to be regis
Reserve Bank of India Act, 1934 and accordingly, thJ p
Order are not applicable to the Company and hente not

PLACE : RAJKOT

DATE z 091t12020

FOR Y.C. AN
CHARTERE

P
(M. NO.
FRN :1

and ex
tial al

glyen

during
private
under

the Co Auditor's
hence not upon.

and ex given
withy non-cash

provisions of 3 (xv) of
commented

under A of the
isions of c i) of the

upon.
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o'Annexure B" to the Independent Auditor's Report of even date on the Standalone
Financial statements of rURBo BEARINGS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (.,the Act")

We have audited the internal financial controls over financial reporting of TURBO
BEARINGS PRIVATB LIMITED ("!he Company") as of March 31,2020 in conjunction
with our audit of the standalone financial statemenis of the Company for the year ended on
that date.

Management's Responsibility for Internal Financial controls

fh. company's management is responsible for g internal
financial controls based on the internal control over Lfirn.a by
the Company considering the essential components Guidance
Note on Audit of Internal Financial Controli over Financial Reporting issued by the Institute
of Chartered Accountants of India".

lementation and maintenance of adequate
effectively for ensuring the orderly and

ence to company's policies, the safeguarding
ds and errors, the accuracy and completenesi

of the accounting records, and the timely preparation of reliable financial informhion, as
required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Financial Reporting (the
"Guidance Note") ICAI and' deemed 

"to'be
prescribed under se the extent applicable to an
audit of internal fin Internal Financial Controls
and,.both issued by a. Those Stanclards and the
Guidance.Note require.that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectivell,
in all rnaterial respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financiai reporting includeJ obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating 

*effectiveness 
of

internal control based on the assessed risk. The procedures ielected dep.nJon the auditor,s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud ol error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls ryr't.- over financial

(h;d*

reponlng.



Meaning of Internal Financiar controls over Financial Reporting

A control over financial reporting is a process designed topr regarding the reliability of financial reporling una thepr ents for external purposes in accordance with generally
accepted accounting principles. A companv's iniernal financial control over financial
reporting includes those policies and procedures that (l) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles. and that receipts and expenditures of the company uti b"ing made only
in accordance with authorizations of management and directors of tire company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, materiii
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to iutut. periods are
subject to the risk that the internal financial control over finincial reporting miy become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures lnay deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31,2020, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internil Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

PLACE: RAJKOT

DATE :0911112020

FOR Y.C. ANARKAT & ASSOCIATES
CHARTERED ACCOTNTANTS

(YOGENDRA C. ANARKAT)
PARTNER

(M. NO.03s219)
FRN :124938W

UDIN : 20035219AAAAAL9908
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TURBO BEARINGS PR|VATE L|M|TED : RAJKOT
NOTE ;'01'

NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31IO3I2O2O
(A) STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES :

(1) ACCOUNTTNG CONVENTTON :

Financial statements are prepared under historical cost convention on accrual basis in accordance with
the requirement of the Companies Act, 2013.

(2) FIXED ASSETS :

Fixed assets are stated at cost.
Depreciation on all assets, other than freehold land, which is not depreciated, is provided on Straight
line method, in accordance with the provisions of the companies Act, 2013, as at the
end of previous financial year and on additions to fixed assets has been provided from the date thev
were first put to use.

(3) TNVENTORTES:

Raw materials, work-in-progress, finished goods and other consumable materials are valued at cost
or net realisable value whichever is lower.

(4) EXPENDITURE :

(i) Benefits to employees : Leave encashment to employee and workers are accounted
for on cash basis. For Gratuity, group gratuity trust is created as per the scheme of Life
Insurance corporation of India and every year due payment on actuarial value
basis, is made to the trust.

(ii) The company has followed accrual method of accounting except for non-recurring and mis.
income and expenditure as the impact of non-pro-vision is not material on the profit of the
year.

(5) TNCOMES:

(i) Turnover : Sales are net of sales return, discount and rebates etc.

(ii) Discount and rebates are accounted for as and when final determination is made by the parties.

(6) GST ETC, :

GST collected on finished goods is separately credited. Credit for GST availed is taken by credit to
material purchase, as per guidance notes for Institute of Chartered Accountants of India.The value
of GST benefits eligible on Raw Material is considered for the clearance of finished goods during
the year and balance of GST, ITC Credit Register at the year end is accounted while valuing
closing stock of Raw Material.

(7) CONTTNGENT LtABtLIT|ES :

The Company is not providing contingent liabilities in the account since the ultimate outcome thereof
cannot be determined on the date of the Balance Sheet. However notes on every contingent liabilities
existing on the date of Balance Sheet are given on the notes in accounts.

(w



TURBO BEARINGS PRIVATE LIMITED
NOTE :'01'

NOTES FORMING PART OF THE ACCOUNTS FOR T}IE ENDED 31
(8) RELATED PARTY DISCLOSURES :

RAJKOT

720000

4200000

1 200000

58831

1 9367

51466

Name of Related Pailies
Pratapbhai R. Vasani

Pareshbhai P, Vasani

Jitendrabhai P. Vasani

KhitbhaiT, Solanki

Rajeshbhai P. Vasani

Muktaben P. Vasani

Falguniben P. Vasani

Bhavanaben R. Vasani

Neelaben J. Vasani

Reetaben K. Solanki

Rajdhani Automobiles

Parth Industries

Turbo Industries

Key Management Personnel

Pratapbhai R. Vasani

Pareshbhai P, Vasani

KiritbhaiT, Solanki

Pareshbhai P. Vasani

Jitendrabhai P. Vasani

KiritbhaiT. Solanki

CIher Related Parties

Falguniben P. Vasani

Rajdhani Automobiles

Brijen P, Vasani

Parth Industries

Turbo Industries

Accurate Industries

S,K. Industries

Shree Industries

Nature of Relationship

Key Management Personnel

Key Management Personnel

Key Management Personnel

Key Management Personnel

Relative to the Director

Relative to the Director

Relative to the Director

Relative to the Director

Relative to the Director

Relative to the Director

Associated Concern

Associated Concern

Associated Concern

Directo/s Salary

Director's Salary

Directo/s Salary

Interest

Interest

Interest

Interest

lnterest

Interest

Job work Expenses

Purchase & Jobwork

Job work Expenses

Job work Expenses

Job work Expenses

87345

26114

48925

8948025

25643484

1721298.00

1706766.00

1019179.00





NOTES ON THE ACCOUNTS FOR THE YEAR ENDED }'IIO3I2O2O
Note

No

PARTICULARS CURRENT YEAR

RS. 31/03/2020
PREVIOUS YEAR

RS.3'l/03/2019
12
I

I

I

3

3a

3b

3c

3d

3e

4

4b

5

SHARE CAPITAL :

Authorised share capital divided into
30,00,000 Equity shares of Rs. 't0f each.

lssued,Subscribed & paid up capitat divided

into 8,00,000 Equity shares of Rs. 10/- each.

30000000.00 30000000.00

30000000.00 30000000.00

8000000.00 8000000.00

8000000.00 8000000.00

Holding more than 5%: (No. of Shares (o/o Held) (No, of Shares) (% Held)
Pareshbhai P. Patel(Vasani)

Kiritbhai T. Solanki

Jitendrabhai P. Patel(Vasani)

Falguniben P. Patel(Vasani)

Neelaben J Patel(Vasani)

327000.00

45330.00
120000.00
'81000.00

80000.00

40.88

5.67
'15.00

10.13

10.00

327000.00

45330.00

120000.00

81000.00

80000.00

40.88

5.67

15 00
'l 0.1 3

10.00
RESERVE AND SURPLUS :

GENERAL RESERVE :

Opening Balance

Add : Transferred from P & L Account
Closing Balance :

SURPLUS/ (DEFICIT) IN STATEMENT OF
PROFIT AND LOSS:

Opening Balance

Add : Profit / Loss for the Year

Less: Interim Dividend & Tax on Dividend

Amount Transferred to General Reserve

Amount Transferred to CSR

INVESTMENT ALLOWANCE RESERVE:

CAPITAL GOODS SUBSIDY:

3SR RESERVE

Cpening Balance

Add : Transferred from P & L Account

-ess : Utilized during the year

3losing Balance ;

I-OTAL (A+B+C+D+E);

-ONG TERM BORROWINGS:

SECURED;

JNSECURED

-oans From Directors

-oans From Shareholders

lustomer Security Deposit

I-OTAL (A + B)

)effered Tax :

)pening Balance:

\dd/Less: Provision for Deferred Tax Liabilty

40300000.00

0.00

40300000.00

0.00
40300000 00 40300000.00

53949541 1.86

74795017.99
4s4057480.99

107127930.87

614290429.85

38578790.00

0.00

2205000.00

541185411 36

0.00

0.00

1690000.00

573506639.85 53949541 I

74537.00 74537.0C

100000.00 100000.0c

1907719 00

2205000.00

2205000.00

1844719.00

1690000.00

1627000.00

1907719.00 1907719.00

61 5888895.85 581 877667.86

0.00

3952341.58

7034519.00

7519527.00

0.00

92't8'16.00

37689.00

6879375.00

18506387 58 7838880.00

1 8506387.58 7838880.00

1 3794305.00

(2338236.00)

12634498.10

1159807 C0

1 1 456069 13794305.00

ro'r



RINGS PRIVA ED: RAJKOT
NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31t03t2020

PARTICULARS
CURRENT YEAR

RS.31i03/2020
SHORT TERM BORROWINGS:

O.B.C. Packing Credit loan

B.C. Cash Credit toan

,C. limit against hypo. of stock of R.M.,S.t.p..
F G. etc. & book debts,Plant & machinery, E.M.
on land & Bldg. & personal guarantee of

)

UNSECURED

Total (a+b)

TRADE PAYABLES :

For Goods :

For Expenses;

R CURRENT LIABILITIES :

Creditors for Capital Gooos:

Statutory & Other Liabilities

Advance From Customers

TERM PROVISIONS:

Provision for Income-Tax

Provision for Expenses

TANGIBLE ASSETS:

Gross Block:

Less: Depreciation

NON-CURRENT INVESTMENTS:

Fund Investments

R.N.S.B. Share

INVENTORIES :

(Taken, Valued and Certified by Directors)

Raw-Materials (lncl. Job work Charges)

Finished Goods, Scrap, Etc.

Consumable Stores & Tools Soares

Oil& Lubricants

Packing Materials

TRADE REGEIVABLES :

Debts outstanding more than six months :

(Secured, considered good)

Debt

(Secured, considered good)

16790516.00

13193395.26

292640.00

1544998.00
0.00

1 121509.00

6162750.70

44800000.00

42102477.00 2697523.00

26034076.00

26034076.00 0.00

11564385.00

2997891 59.82

161396727.86

138392431 .96 148924730.59

181750195.76

551.00

114311551.27

551.00
181750746. 1143121.2 27

41836449.00

4958135.63

1146097.76

5498089.02

221201220.41

770953.78

91317487.43

4056559.39

70770341.46

92088441.21

PREVIOUS YEAR

RS.31/03/2019

0.00

0.00

17477933.00

8820367.6c

15334445.28

297949054.45

149024323.86

1 8 1 748605.

50785960.

4376309.00

848331.00

4648273.00



PRIVATE LI |VIITED : RAJKOT
NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31IO3I2O2O

Note

No.

PARTICULARS
CURRENT YEAR

RS. 31/03/2020
PREVIOUS YEAR

RS.31/03/2019
14

TBPL EGG Fund (OBC)

TBPL (Worker) GG Fund (OBC)

YES BANK CA 009863400000107

O.B,C. Bank C.C.A.C. 055640l 00O0O,t O

Cash on Hand ( Including Foreign Currency)

SHORT TERM LOANS & ADVANCES :

902289.59

63676.05

98180.04

36237.50

73342.81

53610.09

10583.90

10239.20

6970.47

10177096.44

452798.86

1031 137.63

29283.0s

185488.04

0.10
'i07031.81

1 0453673.1 0

10516.90

10738.90

196970.47

11023844.20

523066.52
1 '1885024.95 23571750.62

15 55724839.40 56384895.28

6
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NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 3'IIO3I2O2O
PARTICULARS

CURRENT YEAR

RS 31t3/2020

PREVIOUS YEAR

RS.31/3/201e
Revenue from operations
SALES ;

Exporl Sales

Merchant Export

GST 18% Sales

IGST 18% Sates

Other operatinq revenues ;

Scrap Sales

Duty Draw Back Income

Duty Draw Back Income provision

Jobwork Income

MEISS License Income

MEISS License Provision Income

TAL (A + B)

Other Income:

Shoft Term Debt. Gain

Profit in sale of movable assets

Interest income

Incentive Income on Credit Card

AT Interest Income

Interest from PGVCL

CSTA/at recovered lncome

Kasar and round off

Keyman Insurance Maturity Income

Cost of materials consumed:
Opening Stock

d: Purchases

Freight, Carraige, etc

Less: Rate Difference & Discount etc.

Closing stock

Changes in inventories:

Finished Goods, Scrap, etc.

of

Finished Goods, Scrap, etc.

Net lncrease / decrease

ss : Foreign Exchange Realization Difference
: T.O. Discount, Return & Fit. Coupon

247266383.96

25200.00

156719404.80

305990628.35

1468386.00

1 05737635.70

208402881.90

484150619.61

4146653.28

7493365.00

621599531 .95

3932616.47

8901969.25

61 66301 79.1 7

133760.00

3513635.00

635404.00

624363.00

391017.00

101640.00

4753968.00

532738.00

0.00

14034181.00

800000.00
12352245.00 20222527.O0

493156152.89

9826971.501 11749+5.7 _

61804.001 40312.00

65157.00 0.00
869s4.20 | 0.

o.ool 927853

o.o0l 56744.00

99606.00 | 0.00

0,001 49274.97

o.o0l 871 5000.00

10140472. 10964129.70

18'1748605.95

217250234,07

1 854075.58

1691299e3.01

333022476.05

2530545.90

400852915.60

3926.09

181748605.95

183752.18

167762449.00

232906714.42 322930452.91

4 1 836449.00

50785960.00 31739225.00

1 9046735.00(8949511.00)



NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31IO}I2O2O
Note

No.

PARTICULARS CURRENT YEAR

RS 31/3/2020

PREVIOUS YEAR

RS.31/3/2019
20

21

zz

ZJ

Employee benefits expense
Apprentice Stipend

Bonus Expenses

Allowances

Staff welfare Expenses

Wages Expenses

Workers Overtime Expenses

Staff Training Expenses

Workers Retrenchment Expenses

Finance costs
Interest to others

Interest Expenses on Deposit

Depreciation : (As per Details Attached)

Other Expenses :

Power & Fuel Expenses:

Electricity Expenses

Fuel Expenses

Manufacturinq and other Expenses:

Consumables Stores

Factory Expenses

lmport Duty Expenses

Job Work Expenses

Oil and lubricants Expenses

Plant & Machinery Maint.

Tools & Spares Expenses

Water Expenses

lmport C.& F. Expenses

-zA\

26321.00

5065237.00

33000.00

925965.00

2589222.00

360446.00

91340.00

1265567.00

4135533.00

9710869.00

979365.00

21981768.00

2659736.00

1335.00

0.00

431041.00

5114649.00

36000.0c

1227737 00

77846.00

479189.00

92123.00

12300'1b.00

3871944.00

10478677.00

1217910.40

21559182.00

8683040.00

5370.00

3990d.00
49825704.00 54544624.40

22272,00

93'1 126.00

1350.00

136951:.0C

953398.00 1 370867.00

1 4646463.00

6729701.00

0.00

1 3634363.00

8075633.00

28860.00

6729701.0C 8104499.00

1759032.07

509613.33

123315.73

51 957268.31

8120949 37

2364169.05

600957.93

33216.00

221916.04

2621932.45

457647.63

67324.72

66471187.34

8622692.23

2334281.62

1187581.07

16308.0u

0.00

65690437.83 81 778955.06
Total C/f 6P':<{N 72420138.83 89883454.0€

\€,qlrCZ



PARTICULARS
CURRENT YEAR

RS. 31/3/2020

PREVIOUS YEAR

RS.31/3/2019
otal b/d

Sales & Administration Expenses:
Freight Expenses:

Export Local Freight

Exporl Steamer Freight

Export Document, C& F Expenses
ECGC Premium Expenses

Advertisement Expenses

Sales Promotion

Trade Fare Expenses

Bank Commission & Charges

Insurance expenses:

Insurance Premium Expenses

En

Packinq Material Expenses

Di

Maintenance Expenses:

Computer Maint. Expenses

Electric Spares & Maintenance Expenses

Factory Building Maintenance Expenses

Furniture & Fixture Maintenance Expenses

Instrument Maintenance Expenses

Office Automation Maintenance Expense

Flat Mainenance Expenses

Travellinq expenses:

Foreign Traveling Expenses

Traveling Expenses (Director)

Traveling Expenses (Marketing)

Traveling Expenses

72420138.83

1377488.00

1449415.16 1925522.95

2061562.89

769017.00
1874746.39

1117213.64

845899.00

1963112.64

6145157.51

75000.00

61 20000.00

193568.96

549 1 4.38

67747.71

129304.65

62667.36

66620.00

576328.06 437703.15

362659.20

0.00

2381296.00

U.UU

386156.00

85792.50

2404602.00

31440.50
2743955

--1 >!
'AJKOY

NOTES ON THE ACCOUNTS FOR THE YEAR ENDED 31IO3I2O2O

89883454.06

1683210.00

242312.95

40170.00

244718.00

1134053.84

1376818.38

2510872.22

621238.71

530066.00

32419.18

8728971.74

75000.00

6120000.00

102642.47

47410.29

780:00
24217.69

115797.00

116783.04

23049 66

290799r



NOTES ON THE AGGOUNTS FOR THE YEAR ENDED glIO3I2O2O
Note

No.

PARTICULARS CURRENT YEAR

RS.31/3/2020
PREVIOUS YEAR

RS.31/3/2019

24

Vehicle Maintenance Expenses

Telephone and Internet expenses:
Telephone Expenses

Internet Expenses

Taxes Paid:

Professionaltax

Rajkot Municipal Corporation Tax

Postaqe & Teleqram Expenses

Printinq and stationerv Expenses

Fees, Rates and subscriptions:

Membership & Other Fees Expenses

Newspaper, Books & Periodicals Expenses

Professional Fees

Legal Expenses

Office Expenses

Coupon Collection Expenses

Sample Approval Expenses

G. LD.C. Service Charges

IGST Expenses

Kasar & Round off Expenses

Late Payment Fees

Donation Expenses

3ad Debt Expenses

-oss in Sale of Movable Assets

fotal Other Expenses:

fax Expenses :

)urrent Tax :

)rovision for Income-Tax
)revious Year adjustment of l.T.

rovision for Deffered Tax xffi\

94643979.02

63565.1 3

418432.70

82177.00

14810.00

173756.69

1 1 6888706.90

69192.00

563191.70

44302.00

13875.00

735423.18
752741.52 1 425983.88

163591 94

48403.89

173658.44

58315.88
21 '1995.83 231974.32

2350.00

91616.00

236'1.00

2'16359.0\)

93966.00 218720.00

268645.39

243044.64

61047.46

9047.00

391250.00

316358.39

642128.43

151 158.87

7277.00

s87658.C0

461344.46 746093.87

s640.00

41481.00

177682 00

30891.98

1 99691 .00

37923.57

114626,77

3580.00

0.00

30994.00

1250.00

66820.25

213073.00

61 194.99

49251.00

25677.25

0.00

400.00

5000.t0
3C8107.40

640510.32 820773.90

207750.00 4786.00

97523977.18 121295525.69

26034076.00

0.00

44800000.00

0.00

26034076.00 44800000.00

(2338236.00) 1159807.00

23695840.00 45959807.00
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